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A word to all those people who know 
Spink to be the leading name in coins. 

Banknotes. 



Founded in the year of the Great Fire of London, Spink of St. James’s are, today, not onlv London’s 
oldest dealers in coins, but also in banknotes and paper money. 

Spink are keen to buy quality banknotes and will be delighted to travel world-wide to see collections 

and give valuations. 

Our Banknote Department are the specialists in scarce and rare British notes, military, siege and 
emergency issues, printer’s proofs and specimens, and world currency notes in general. 

We invite you to compare our prices, and think vou will be pleasantly surprised* They are quoted in 
sterling so that overseas collectors often benefit from favourable exchange rates* 

Now is a good time to look at your banknotes - they could be worth more than you think* 

For a free appraisal and comprehensive expert advice, contact Bamaby Fault for an appointment* 


Spink, dealers of note since 1666* 


Spink 

on Ltd. A King Street. St James’s. Lc 
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Spink & Son Ltd. -M- King Street, St James’s, London SW1Y 6QS. Tel: 01-930 7888 {24hrs} Telex: 916711 

English Pointings and Watercolours • Silver, Jewellery and Paperweights ■ Oriental, Asian and Islamic Art Textiles Medals Coins - Bullion Banknotes 
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From the President: 

On the next page of this Journal 
you will find a call for nominations for 
LB.N.S, officers. We elect officers in 
even-numbered years and install them 
at the annual general meeting at Mem¬ 
phis. This year’s nominating commit¬ 
tee is Clyde Reedy, Fred Schwan, and 
David Gyles. Nominations are trickling 
in; I would like to see a few more names 
for some of the offices. This is the time 
to ensure that your favorite LB.N.S, ac¬ 
tivist is placed on the board or becomes 
president/vice president. 

One way that we ensure fresh faces 
occasionally is by a tenure limit - a 
person can only hold a specific elected 
office (or be an appointed governor) for 
two terms, after which s/he must sit out 
one term or run for a different office. 
Don’t be surprised if someone you 
nominate does not appear on the ballot 
-the tenure rule may have been in¬ 
voked. We also check with each nomi¬ 
nee to ensure that s/he is willing to 
serve in the nominated position. 

There have been no board meetings 
since London - there was no business to 
conduct in St, Louis, 1 will have a very 
short meeting in New York at the 
NYINC for the purpose of receiving 
reports, if ready, from the committees 
appointed earlier this year. We cur¬ 
rently have committees working on 
minor revisions of the Bylaws (Clyde 
Reedy, chairman}, a code of ethics for 
l.B.N.S. members (Milt Blackburn), 
procedures for suspension or expulsion 
(Mel Steinberg), and procedures for 
expedited distribution of the Journal 
(West, Eijsermans, Turner, Freehill, 
Payton). If you have suggestions on any 
of these topics, please write to the 
chairmen of the committees immedi¬ 
ately (or to your local director for the 
distribution issue). 

I wish the Dutch chapter success at 
their second European Paper Money 
Bourse in Maastricht. Down under, the 
week before Maastricht, there will be 
the largest-ever numismatic fair in 
Sydney, at which one or more of the 
Australian chapters will be sponsoring 
paper money functions. Those of you 
who can reach either of these shows 
should certainly plan to attend and 
enjoy! -Joe Boling 
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Last Call for Nominations 

Deadline: February 29 , 1988 


The nominating committee has been 
charged with seeking nominations for all 
the society offices which are elective. Your 
response will insure the demoncratic pro¬ 
cess of members nominating and voting 
for candidates. The offices are: President, 
First Vice President, Second Vice Presi¬ 
dent and Board of Directors, 

The official by-laws are to be found in 
the back of the Membership Directory, 
Section 2 under part IV (Elections) and is 
quoted as follows: 

"The President, at least twelve 
(12) months prior to an election, 
shall appoint a nominating com¬ 
mittee of at least three (3) 
members in good standing, one 
of whom shall be a member of the 
Executive Board, The nominating 
committee's duties shall be to 
seek nominations and to ensure 
at least one nomination for each 
office will be received and that 


such nominees are members 
who are likely to work for the 
betterment of IBNS; also to 
receive and publish the names of 
nominations received from the 
general membership.'* 

Approval of the candidate should be 
obtained before nomination. We are to 
supply brief biographical data for each can¬ 
didate when the ballots are mailed. 

Response can be made to any of the 
members of the nominating committee 
listed below: 

Clyde Reedy. Chairman 
P.O, Box 930250 
Norcross, GA 30093 USA 

David Gyles 
22 Papyrus Way 

Sawtry, Cambs, PEI7 STY England 

Fred Schwan 
Drawer 409 

Leavenworth r KS 66027 0409 USA 


Authors Take Note! 

Potential Journal authors may sub¬ 
mit articles on 5 M diskettes (IBM com¬ 
patible) saved in either ’ASCII' 1 or pref¬ 
erably "DCA" format, rather than in 
typewritten form. The diskettes may be 
3S, DS, or HD, In case of incompatibil¬ 
ity, you will be notified, and a printout 
requested. 

New Air Mail Rates 

(second notice) 

You might notice that the air mail 
rates for Journal subscribers have been 
raised (or lowered) to cover the actual 
cost of this service. See the table on 
page 65. Current air subscribers will be 
OK until your current membership 
expires at which time you must add the 
new surcharge if air service is desired, if 
there are any questions, please check 
with one of the general secretaries, (A 
further incentive for air express service?) 


Directory Advertisers 

IBNS will publish a new Membership 
Directory this winter/spring. Place your 
orders for advertising (with payment) 
now. 


Inside front cover 

$150. 

£94. 

Inside back cover 

125. 

78. 

Outside back cover 

150. 

94. 

Full page 

100 

62. 

Half page 

65. 

40. 


Sterling accounts remit payment to 
Pam West, but send advice and advertis¬ 
ing copy direct to: 

Joe Boling 
P.O, Box 7070 
Reston, VA 22091 USA 
703-476-0847 


Next Deadline 
15 March 1988 


From the Editor: 

Let's Make it Great in '88! 

Within the membership of the IBNS 
are some of the world's leading experts 
in the paper money field. These experts 
and those collectors who have acquired 
specialized knowledge, through hours 
and hours of research; often share their 
findings with the rest of us through 
articles in this Journal. Our hobby 
prospers and grows because of these 
unselfish contributors; and we owe 
them a special thanks. 

As your editor, I attempt to present 
these offerings in the best form that I 
can. 1 have some ideas that I intend to 
implement during this coming year. As 
you know, IVe made a commitment to 
improve not only the presentation of 
this Journal f but the picture quality as 
well. I don't yet have control of this 
aspect, but I'm working on it. In the 
meantime I will have an article ready for 
the next issue regarding photography 
of banknotes/documents, including 
the jargon to deal with print shops to 
have better illustrations made. 

Authors who spend countless hours 
collecting and researching and then use 
a shoddy photo-copy to illustrate their 
efforts are not doing justice to them¬ 
selves, As hard as 1 try, I just haven't 
been able to convert "a sow's ear into a 
silk purse, 11 

New Years Resolution! 

By now, many of you realize that 
one of your editors most irritating 
weaknesses is his inattention to non¬ 
earth-shattering correspondence! If 
you have been slighted or otherwise 
neglected, please accept my apologies 
and my firm resolve to do better in the 
future. When this issue has been depos¬ 
ited in the ''time capsule 11 (aka - the 
postal system) I will try to get caught up 
with all correspondence. 

WARNING! If I do get caught up, I just 
may "go on the offensive 11 , and prod 
some of the complainers into construc¬ 
tive action. 
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Sweden 


The World's First Bank Notes: Europe's First 
Paper Money; The Palmstruch Notes 

by William L. S. Barrett 
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Stockholm Banco 100 Rixdaier silvermynt, January 30, 1666, serial number 343, "Pick" listing is A60. 


It is quite well known that the first 
paper money in Europe, and in fact the 
world’s first bank notes, were printed in 
Sweden in 1661. These notes were 
issued by the Stockholms Banco, the 
(i Bank of Stockholm’ 1 , founded by 
Johan Palmstruch on 30th November, 
1656. Photographs of one of the ex¬ 
ceptionally rare second issue notes 
dated 1662, and of the somewhat less 
rare third issue dated 1666, appear in 
Albert Picks Standard Catalog of 
100 


World Paper Money> 

Aleksandrs Platbarzdis, in his highly 
detailed work Sveriges Forsta Bank- 
sedlar Stockholms Buncos Sedelut- 
givning 1661 1668. written on behalf 
of the Sveriges Riksbank, provides in 
about three hundred pages as much 
detail and information on these early 
issues as any collector could possibly 
hope for. Unfortunately, the book is 
written in Swedish, with only a brief 
summary in English. It is unlikely that 
I.B.N.S. JOURNAL 


any numismatic work will supersede 
Platbarzdis, and it is from this epic work 
that the background information given 
here is derived. 

Of the notes listed in the Pick cata¬ 
log, no examples are known to exist 
from the forty-five denominations com¬ 
prising the first issue. Of the second, 
printed from 1662 to 1664, four genu¬ 
ine examples have apparently survived, 
together with seven forgeries of one 
sort or another. And of the third issue, 










Back of the Palmstruch bank note with exposed wax seals at lower left. 


The large and intermediate bank seats. 


about sixty pieces have survived. Con¬ 
sidering that only five thousand notes - 
in four denominations - were printed, 
and that the bank, while in considerable 
difficulty, did offer to redeem all its 
notes, this would seem to be a surpris¬ 
ingly high survival rate. Though Plat- 
barzdis does not dwell on this point, it 
is my own feeling that a number of 
redeemed notes must have been saved 
by the authorities as souvenirs or record 
pieces, thus providing institutional and 
private collectors of today with over 
sixty recorded examples. 

In the highly important collection 
formed by George Pflumer around the 
turn of the present century, there were 
two Palmstruch notes. Pflumer sold his 
collection intact to the Marquess of 
Bute in 1925. and the Marquess added 
a tremendous number of notes to it 
before the outbreak of the Second 
World War. In 1970 the collection 
passed - still intact - to Spink & Sons in 
London, who commenced its dispersal. 
When 1 purchased the Swedish section 
in 1980, the excellent example of the 
100 daler si/uer money came to Can¬ 
ada. Fortunately, though much of the 
collection was stolen in transit, the 
Palmstruch piece arrived safely, and 
was sold thereafter to an American 
collector of historical paper money. Re¬ 


cently, this same note appeared at 
auction in the United States, and I was 
fortunate enough to be able to reac¬ 
quire it. 

Of the five hundred examples of 100 
dater silvermynt, printed from two dif¬ 
ferent plates, Platbarzdis recorded 
nineteen pieces in institutional and 
private hands. The lowest serial number 


was 53, and the highest 347. As can be 
seen in the illustration, the Pflumer- 
Bute example is numbered 343, and 
dated January 30 1 1666, And while 
numbers 341 and 344 are also re¬ 
corded, 343 is missing from the census. 

The note bears eleven different 
stamps and seals, ten of which are 
embossed into the paper with a wax 
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VOCt ( Stockholm* Banco fu] 

_ _ T fLjjp 

jDdcr iTtytit/ vac 

QC? Caflcurer (jU>at fi 
fcCTffirtffe cdj Sigpeter tttefterat i t 



4M* 






The small size bank seal found at the top of the note. 
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backing, the eleventh bearing simply 
stamped into the paper. Of the stamps, 
three are the Bank's own seals, with the 
same wording “Stockholms Banco 
Sigil", and slightly varying motifs. The 
original matrices for the large and small 
seals have survived and are preserved in 
Stockholm, 

To the left and right of these bank 
seals appear eight small seals, each 
different and followed by the signature 
of the Director, or of one of the Princi¬ 
pals, Bookkeepers, or Cashiers (of the 
Bank), to which it belonged. In the case 
of the present note the signatures are as 
follows: 


Johan Palmstruch, Director 


Jacob Barchman, Banko Kommis- 
sarien (Principal) 


Henrik Marheins, Bookkeeper 


Hans Hasselhuhns, Cashier 


Erik Appelgrens, Banco Kommissar- 
ien (Principal) 


Henrik Stoekenstroms, Banco 
Kommissarien (Principal) 

Erik Torbjornssons, Bookkeeper 


Anders Meijers, Cashier 


In addition, on the back it can be 
seen that Hans Eriksson, Book¬ 
keeper, has signed beside the inscrip¬ 
tion relating to the serial number and 
denomination. This brings the total sig¬ 
natories on each note to nine. 

Some of the notes printed from the 
second type frame have a typographical 
error - the word Fodra appears instead 
of the correct Fordra (claim) immedi¬ 
ately following the serial number in the 
second line of text. Thus collectors of 
paper money printing errors have what 
must represent the earliest known error 
to search for - this on the presumption 
that none of the Chinese printers 
slipped up on the Ming note contract. 


Apparently the error was discovered 
only after the 100, 50, and 10 dalers of 
typeframe II were printed; approxi¬ 
mately half the known notes of these 
denominations appear with the error. 

Collectors interested in the subject 
are urged to refer to the Platbarzdis 
book. There, in addition to much origi¬ 
nal data and numerous illustrations, 
one can follow the story of the imagina¬ 
tive though unfortunate Palmstruch, 
who died in 1671, less than a year after 
being released from prison for the sec¬ 
ond time - the first being a five year term 
in Amsterdam for reasons not fully 
understood. Palmstruch had been held 
responsible for the losses of his bank. 
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and was sentenced in 1667 to make 
good, or, alternatively* to suffer the 
death penalty. It would seem likely that 
this alternative punishment was a great 
stimulus for Palmstruch to fulfill the 
requirements of the first, though how 
he was to do so from jail is not obvious. 

However, it is clear that the Bank 
was wound up, and that the Rikets 
Standers Bank (the Bank of the Estates 
of the Realm) was founded to replace it, 
though with a specific prohibition from 
issuing paper money. Piatbarzdis also 
points out that, significant as this epi¬ 
sode in fiscal history may be, the estab¬ 
lishment of the Bank of England some 
thirty years later, and its continuous 
note issue thereafter* had far more 
importance on modern banking sys¬ 
tems than the ill-fated Stockholms 
Banco ever did* ■ 



Back detail showing protective covering over the embossed seal wax fillings. 


Guernsey 


New Signature for State of Guernsey 

by Francis Thornton 



•THE STATES OF GUERNSEY 
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BY AUTHORITY OF TUB S' 


For those enthusiasts of the Chan¬ 
nel Island issues. I wish to point out 
another milestone in the modern cur¬ 
rency series, 

August "S7 saw the introduction of 
a new signature M. J. Brown on the "C" 
prefix issue of the blue £10 note. The 
design features a vignette of Castle 
Cornet on the face (ref. Illustration), 
with Maj, Gen. Sir Isaac Brock K. B. and 


battle of Queenston Heights on the 
back. Mr. M. J. Brown had been ap¬ 
pointed to the post of Treasurer of the 
States of Guernsey effective from the 
20th of October 1986* succeeding Mr. 
W. C. Bull However, the stocks of 
unissued currency notes, and the usage 
rate of notes in circulation, had not per¬ 
mitted the introduction of the new sig¬ 
nature until this year. 1 am reliably in¬ 


formed that the current level of stocks 
of unissued notes signed by W. C. Bull 
will mean that it is possibly another two 
years before we see Mr, Brown’s signa¬ 
ture on any of the Guernsey £ 1, £5 and 
£20 currency notes* Clearly the £1 de¬ 
nomination with the largest usage rate 
is likely to be the next issued. 
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Fiji Islands 

Illegal Currency Tokens of World War II Fiji 

by Kerry A. Rodgers and Carol Cantrell 



The only Legal tender one penny note for the Fiji Islands! 


Cardboard tokens were issued by 
commercial organizations in World War 
II Fiji as one of a series of emergency 
measures to overcome currency short¬ 
ages, particularly of small change. Little 
has been documented concerning the 
various issues. In part this arises from 
their not being legal tender and the 
authorities moving promptly to sup¬ 
press all issues. 

Fiji’s Currency Commissioners were 
bewildered throughout the war by the 
ability of the troops stationed in Fiji to 
consume quantities of currency quite 
disproportionate to their numbers. 
Various emergency printings and over¬ 
printings of paper currency were under¬ 
taken and have been documented else¬ 
where in the I.B.N.S. Journal. Differ¬ 
ent coins of Australia and Great Britain 
were gazetted as legal tender (but not 
those of the USA which circulated in¬ 
formally). However, a lack of small 
change which had caused increasing 
difficulties in 1940, became acute upon 
the entry of the United States in the 
war. Numerous local merchants had 
104 


printed and sought permission to circu¬ 
late cardboard chits of various minor de¬ 
nominations. 

The following (incomplete) list of is¬ 
suers, denominations, and varieties is 
known to the authors from the Fiji 
Museum, three private collections, and 
recent auction catalogs: 

Bums Philp (S.S.) Co. Ltd - All uni- 
face, serially numbered, undated, un¬ 
signed 



Id, black printing on blue card, 
46x46mm 

I.BJNLS, JOURNAL 


B.P. (S.S.) CO. LTD. 



THKMFBNO* 


m 121 



3d, black printing on manilla card, 
46x46mm 


6d, black printing on orange card, 
46x46mm 

Club Hotel - denominations and de¬ 
scription unknown 


m..rr%CT club 


TOKEN 

f (ii 


Defence Club - uniface, unnumbered, 
hand dated and signed no denomina¬ 
tion, black printing on white card, 
32x32mm 





















Garrick Hotel - uniface, numbered, 
undated, unsigned 


THE GARRICK 



ONE PENNY 


m 1266 

f 


CL P.H. 

3 d 


THREEPENCE 



3d, black printing on manilla card, 
G.P.H2 3mm high, 46x46mm 


Morris, Hedstrom Ltd - uniface, 
numbered, unsigned, undated 


.Morris F . Hetbtroxn, Ltd. 



ONE PENNY 


m 3430 

L_ . _i 


Id, black printing on buff card, 
46x46mm 
3d, ? 

6d, details unknown, ex - William 
Pheat Collection, 

1/-Christies Auction, 2-10-86 

Grand Pacific Hotel - uniface, num¬ 
bered, undated, unsigned 



Id, black printing on blue card, 
’G.P.H." 5mm high, 46x46mm 


w 

u. 

mum ! f i 

P.H. 

If 4 

rya 
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* 
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1835 
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J 



6d. black printing on dark green 
card, ‘G.P.H2 3mm high, 46x46mm 


Lilac Theatre - uniface, unnumbered, 
unsigned, undated 



Id. black printing on pale green 
card, 30x30mm 


McDonald Hotel - uniface, num¬ 
bered, undated, unsigned 

Id, black printing on blue card, 
name 3mm high, 46x46mm 


3d, black printing on manilla card, 
GP.H/ 5mm high, 46x46mm 


Melbourne Hotel - denominations 
and descriptions unknown 


Id, red and black printing on buff 
card, 46x46mm 



3d, red and black printing on blue 
card, 46x46mm 


Reconstructions from numbered to¬ 
kens of G.P.H., Bums Philp, and Mor¬ 
ris, Hedstrom indicate the tokens were 
produced in blocks of six in a perforated 
3x2 array whose overall dimensions of 
144x96mm suggest it was either 
trimmed down from standard 6"x4'' 
card or cut down from larger printed 
sheets. Tokens of other issuers were 
presumably printed in a similar way. 
Measurements given here are an aver¬ 
age, Variations of ±2mm are known. 

Following issue of the first tokens, 
the Fiji Foyaf Gazette carried the fol¬ 
lowing notice: 
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The Treasury 

Suva, IstOctober, 1942 

It has been brought to the no¬ 
tice of the Commissioners of Cur¬ 
rency that tokens are being given 
lieu of change. A large supply of 
penny notes has been issued by 
the Commissioners and ample 
supplies are available to meet all 
requirements. 

The attention of the public is 
drawn to the fact that tokens are 
not legal tender. 

A. R. W. Robertson 
Chairman, 

Commissioners of Currency 

In this respect, at least one of the 
issuing firms might have been expected 
to know better. Sir John Hedstrom had 
acted as one of the Currency Commis¬ 
sioners on three occasions from 1917 
to 1922. Perhaps the firms concerned 
had been led to believe that they would 
be permitted to circulate their own to¬ 
kens. Certainly they seem to have been 


loathe to let their investment (as well as 
the opportunity for a little seigniorage) 
go for naught as they continued to press 
the colonial administrators for permis¬ 
sion to release their stocks. 

When the Colonial Treasurer re¬ 
ported to the Legislative Council on 25 
November 1942 that 15 tons of subsidi¬ 
ary coinage destined for the Colony had 
passed Fiji by, Mr. T.W.A. Barker in¬ 
formed the Council that: "Printing of¬ 
fices in town have orders to print large 
amounts of tokens. It is a small matter 
for the printing offices but a large 
matter for the Colony because these 
tokens are not currency.” But the 
Government did not relent. It is clear, 
however, from the difference seen in 
the two varieties of 3d G.P.H, tokens 
listed here that at least two printings of 
these items occurred. 

It may be concluded that many of the 
cardboard tokens now found on the 
market, particularly those in uncircu¬ 
lated or nearly uncirculated condition 
have come from the unused commer¬ 
cial stocks. This is presumably the 
source of the Id, 3d, and 6d sets of 


Grand Pacific Hotel tokens which have 
appeared in numbers on the world 
market in recent years. Perhaps, in the 
circumstances, it is the circulated items 
which should command a premium! 

The authors would like to hear of 
any issuers, denominations or varieties 
not listed here in order that a compre¬ 
hensive listing might be assembled for 
the benefit of collectors, ft would seem 
likely that a 6d Morris, Hedstrom token 
exists along with higher denominations 
for some of the hotels. We would appre¬ 
ciate a 1:1 photocopy annotated with 
information on color of text and card. 
Please send any such information to 
Professor K. A. Rodgers, Department 
of Geology, University of Auckland, 
Private Bag. Auckland, New Zealand. 

Acknowledgments: Thanks are due 
to Fergus Clunie, former Director of the 
Fiji Museum (for permission to inspect 
and photograph the Museum's collec¬ 
tion): Angus Bruce, and Goldcorp 
(formerly Auckland Coin & Bullion} also 
provided information. 
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Scotland 


The Double Date Mystery: 

Douglas, Heron, and Co. - Bankers in Ayr 

by Alistair Gibb 


Scottish banknotes have many dis¬ 
tinctive features which attract collectors 
and not least among them is the fact 
that they are all dated. 

Modem notes are produced in long 
runs which all carry the same arbitrary 
but convenient date which roughly 
equates to their date of production. 

Earlier notes were in essence printed 
forms with many of the individual de¬ 
tails being added by hand to each note, 
usually at the point of issue. It is often 
assumed that the date on one of these 
early notes corresponds to the actual 
date of its first issue. 

But is was not always so simple. One 
bank in particular did things differently. 

The firm of Douglas, Heron, and 
Co., will ever be associated in collec¬ 
tors’ minds with failure. The business, 
described on the notes as “Bankers in 
Air”, proved to be just that. Its affairs 
were grievously mismanaged and the 
ultimate collapse brought widespread 
distress, particularly amongst the 
landed gentry to whom it had been 
notably but unwisely generous. 

The notes of the Ayr Bank are 
unusual in many ways. In the first place 
they are composed in a distinctive back¬ 
ward facing typeface rather than being 
printed from an engraved plate. 

Another distinctive feature is that all 
the examples I have examined (and it is, 
I admit, a small sample as the notes are 
rare - James Douglas once told me he 
had only located six examples) bear the 
hand entered date 6th November, 
1769. Judging by the wide range of 
serial numbers of the £ 1 notes bearing 
this date (I have recorded 51/119 to 
166/6206) and in view of the fact that 
the bank first opened its doors on the 
said November 6, it is a fair assumption 
that not all of these notes were pre¬ 
pared for the initial rush of customers. 


Some notes, again, unusually, bear a 
second date. It is to be found in the 
upper left segment and appears to have 
been hand stamped in a bright red ink. 
This date too seems to be constant - 
28th September, 1772. An example of 
the stamp can be seen on the illustration 
of the one guinea note in Douglas page 
114. 

The significance of this second date 
had until recently escaped me but a 
recent visit to the Royal Museum of 
Scotland started a new train of thought 
which leads me to believe that we now 
have the solution. The Museum has a 
growing collection, based originally on 
the Leslie Morgan collection, and their 
specimen of the Ayr £ 1 note also bears 
the distinctive red date. 

In his account of the firm’s demise, 
Munn tells us that the bank closed its 
doors in June, 1772. Its proprietors 
nevertheless persuaded the public 
banks to take £ 120,000 of its notes and 
annuities which were sold in a further 
effort to raise cash. Munn then adds, 
without much explanation, ”the firm 
began to pay interest on its notes in 
October, 1772.” 

When a bank closed its doors in 
those days it was standard practice 
south of the border for the notes to be 
recalled for recording by the liquidators. 
They were often stamped “Exhibited 
under x’s commission of bankrupcy 
.(etc., etc.,)” 

It seems a reasonable assumption 
that the Ayr notes which were to bear 
interest would have to be recorded, if 
only to calculate the amount of interest 
accruing. The bank's books would 
show how many notes it had outstand¬ 
ing but not how many of them had been 
lost or destroyed. I therefore suggest 
that the red stamp was added as evi¬ 
dence that a note had been recorded 


and would then bear interest until it was 
paid. 

Unfortunately the major source of 
detailed information on the affairs of 
the bank, the exceptionally rare report 
of the committee appointed by the 
proprietors and published as “The 
Precipitation and Fall of Mess Douglas, 
Heron and Co., Late Bankers in Air.”, 
in 1780, does not appear to contain 
any further details, although there was 
a “celebrated” and decisive meeting of 
directors (see Munn p.142) on 24th 
September of that year when many 
other unusual decisions were made. I 
have also examined the official state¬ 
ment of affairs at August 1774 when 
the annuities were redeemed, but apart 
from a reference to “interest on debt 
due to sundries” it too is silent on the 
subject. 

In the absence of definitive confir¬ 
mation my researches have therefore 
led only to a working hypothesis. But 
does anyone else have a better answer 
to the question of why the notes of this 
bank usually bear two different but fixed 
dates? 

Reference: The Scottish Provincial 
Banking Companies 17471864 by 
Charles W. Munn, Edinburgh, 1982, p. 
35, ff. 

Note: The banknote collection of the 
Royal Museum of Scotland in Edin¬ 
burgh may be viewed by arrangement 
with the Research Assistant Mr. G. R. 
Dalgleish, telephone 031-25-7534. 
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Africa 


African Monetary Zones and the Strength of 
UMOA - West African CFA Franc 

by Lazare N. Kouame 
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UMOA BCEAO member Cote d'Ivoire (Ivory Coast) has found economic 
stability within the CFA franc system (tied to French franc). (100%) 


Although the African continent is as 
varied as the whole of the United States 
of America, Canada and Australia, in 
the sense that the continent is rich in 
diversities, it has not attempted like 
those count ries-continents" to build its 
economy through the strength of a 
unique monetary system. Instead, it has 
maintained with its diversities, pockets 
of great wealth as well as pockets of 
deep poverty. 

There are, indeed, two deserts 
(Sahara and Kalahari); heavy forestry 
(tropical and equatorial); light savanna 
grass (sahel particularly); important riv¬ 
ers (Nile, Congo, Niger, Senegal, 
Zambezi, Gambia, Volta, Comoe, Sas- 
sandra, Bandama, Cavally); steep 
mountains (Kilimanjaro, Fouta-Jallon, 
Nimba); dry seasons (sahel and sa¬ 
vanna); rainy seasons (Atlantic coast 
and tropical forestry); changing cli¬ 
mates (cold in south Africa, hot in 
northern Africa); warm and humid in 
Central and West Africa. 
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This is gigantic Africa, the continent 
of might contradictions and mysterious 
findings and wonders! Geographically, 
it is divided into five main regions. 
These areas are commonly known as: 
Northern Africa or the Maghreb. 
Southern Africa, Central Africa, Bast 
Africa or Horn of Africa, and West 
Africa, 

Its monetary zones consist of: 

-Bank of the Central African States 

(BEAC) 

-The Central Bank of the West African 
States (BCEAO) 

-West Africa under regional committee: 
-Central Africa under regional commit¬ 
tee; 

-East Africa under regional committee; 
-Northern Africa under regional com¬ 
mittee. 

It is also worth noting that South 
Africa, Namibia and Angola, for the 
time being, have no monetary links with 

I.B.N.S, JOURNAL 


the rest of Africa, so far as common 
policies are concerned. This zone cor¬ 
responds to southern Africa controlled 
by the Rand monetary system. As you 
see. monetary zones do not closely 
follow the pattern of the five regional 
divisions of the continent. So let us see 
how the different zones are organized. 

COMPOSITION OF THE 
AFRICAN MONETARY ZONES 

Bank of the Central African States 
(BEAC): Cameroon, Central African 
Republic, Congo, Gabon, Chad, Equa¬ 
torial Guinea, 

The Central Bank of the West Afri¬ 
can States: (UMOA-BCEAO); 

Benin, Cote d’Ivoire, Mall Niger. Sene¬ 
gal. Burkina-Faso, and Togo. 

West Africa under Regional Com¬ 
mittee: Guinea, Guinea Bissau. Sierra 
Leone, Liberia. Ghana, Nigeria, and 
Cape Verde. 


















Guinee's experiment in monetary independence - the syli - prompted them 
to change back to franc currency and apply to join the UMOA zone (80%) 


Central Africa under Regional 
Committee: Zaire and Rwanda. 

East Africa under Regional Com¬ 
mittee: Ethiopia, Somalia, Uganda, 
Kenya, Burundi, Tanzania, Zambia, 
Malawi* Zimbabwe* Botswana* Leso¬ 
tho* Swaziland* Madagascar* and Mau¬ 
ritius. 

Northern Africa under Regional 
Committee: Mauritania, Morocco* 
Algeria, Tunisia, Lybia, Egypt, and 
Sudan. 

Among all these monetary zones, 
the most unified one is BCEAO, the 
domain of the West Africa CFA franc 
where history has created a more ad¬ 
vanced monetary system, the "Union 
Monetaire Quest Africaine" (UMOA- 
12 May 1962) or West African Mone- 
tary Union. UMOA results from the 
former French Colonial possessions 
and its monetary zone (29 December 
1945): Senegal, Sudan, Guinee* Cote 
d’Ivoire. Niger, Haute-Volta* Dahomey 
and Mauritania. 

Some in the course of history have 
changed their names: as is the case of 
Mali for French Sudan* Benin for Da¬ 
homey: Burkina-Faso for Haute-Volta. 

These countries cover an area as 
vast as 4,495*141 square kilometers. 
Having in common the use of the 
French language and tied to its currency 
at the time when France was a world 
superpower* West Africa survived 
thanks to the monetary strength of 
CFA franc, meaning at that time, the 
"Franc de la Communaute Franco-Afri- 
caine’. Recently* that is, after 1960, to 
modernize and to gain a sense of sover¬ 
eignty, West Africa CFA has become 


the "Communaute Financlere Afri¬ 
caine 1 . In doing so* UMOA keeps the 
CFA franc value up but casts off its 
French colonial connotation. The par¬ 
ity with the French franc* however, 
which is 0*02 franc for one (1) CFA 
franc remains stable. The institution 
issuing bank notes for UMOA member 
countries is BCEAO, the central Bank 
of the West African states. 

While Togo sought to enter the 
UMOA zone (1963) because as a 
French protectorate from Germany it 
was entrusted to France during the 
Second World War, other sovereign 
states, freed from France* tried to gain 
their own experiences by creating their 
own currencies. Such was the case of 
Guinea, Mali* and Mauritania, 

Guinea* in February 1960* created 
its own currency* the syli, which be¬ 
came effective on 1 March 1960, Be¬ 
cause the syli is weak and difficult to deal 


with, it has been linked to DTS (Special 
Drawing Rights) with a parity of one (1) 
DTS for 24,6853 sylis, effective 8 
August 1975. 

Mali, which signed the UMOA 
treaty (12 May 1962), left the zone to 
create its own Malien franc* The expe¬ 
rience lasted up to 1984. Mali has come 
back to UMOA CFA effective 1 June 
1984, 

Mauritania* too, left the UMOA 
zone to create the ouguiya (1973) and 
is still using this currency* 

As a result of all these historical 
events, current UMOA member coun¬ 
tries are as follows: Senegal, Mali* Cote 
d'Ivoire, Burkina-Faso, Benin; Togo 
and Niger. 

Guinea is scheduled to return to 
UMOA some time later; for economic 
reasons and commercial conveniences 
it has to fulfill its neighbors’ cooperating 
conditions such as internal organiza¬ 
tion and economic adjustments. 

In short, attempts have been made 
by some countries to see if self-standing 
is better than following the community 
common monetary policies which en¬ 
tail surrendering a degree of national 
pride and sacrificing monetary sover¬ 
eignty* which participation in UMOA t 
or any common fiscal union involves. 

The vitality of the UMOA zone is 
well known throughout the continent. 
The West Africa CFA franc is strong 
and dynamic mainly because UMOA 
has created a compensation unit to 
offset difficulties arising from transac¬ 
tions with the weak currencies of the 



Fractional Zaire notes are no longer economically feasible, (80%) 

VOLUME 26 No. 4 


109 
































BEAC member Equatorial Guinea revalued older unpopular regime notes 
prior to the issue of their BEAC franc notes. "Pick" states they were not 
released for circulation. (80%) 


continent. This compensation unit (ef¬ 
fective 1 July 1976) is called C.C.A.O, 
meaning Compensation Chamber of 
West Africa, whose headquarters are in 
Freetown (Sierra Leone) and which 
runs this Chamber on a multilateral 
basis, that is, the non-convertible cur¬ 
rencies can be transacted through LJ.S. 
dollar. British pound, French. franc, 
Swiss franc and German mark funds. 

What else do we need to guarantee 
our accounts and our business invest¬ 
ments when nothing Is taken for 
granted and every detail is taken into ac~ 
count? 

Interestingly enough, there are 
some regional organizations which 
enhance the strength of the West Africa 
CFA franc. These regional organiza¬ 
tions are as follows: a) Conseil de 
L'Entente or the Entente Council; b) 
CEAO or West Africa Economic Com¬ 
munity; c) CEDEAO or Economic 
Community of the West African States 
(ECOWAS). 

The Counseil de TEntente: created 
on 29 May 1959 unites with very close 
political and economic prospects: Cote 
d’Ivoire, Niger, Burkina-Faso, Togo 
and Benin (UMOA zone only). 

CEAO: was created on 17 April 
1975, to link: Cote d’Ivoire, Niger, 
Burkina-Faso, Mali, Senegal and Mau¬ 
ritania. It aims at economic develop¬ 
ment (two monetary zones meet: 
UMO A-OUGUIY A). 


The Lesotho maloti and the Swaziland lilangeni are at par with the South 
African rand. This 2 maloti is even the same size as the 2 rand. (100%) 


CEDEAO: Created on 28 May 
1975 links: Senegal, Cape Verde, 
Guinea, Guinea-Bissau, Sierra Leone, 
Gambia, Liberia, Cote d’Ivoire, Niger, 
Burkina-Faso, Togo, Ghana, Benin, 
Nigeria, Mali, and Mauritania, (Here, 
three zones meet: UMOA - West Africa 
under regional committee and North¬ 
ern Africa under regional committee). 
All the zones meet at the organiza¬ 
tion of African Unity Conference in 
Addis-Ababa, Ethiopia. As can be easily 
seen in all these political and economic 
organizations, different monetary 
zones are used for cooperation. The 
law of vital commodity trading knows 
no limits or customs of any individual 
country. As such, monetary zones are 


combined when development is at stake 
as the common goal and is set forth in 
the constitution and bylaws of these or¬ 
ganizations. Then comes the strength 
of the currency which is stable and 
flourishing. Since UMOA economic 
stability plays a key role in all these or¬ 
ganizations, the West Africa CFA franc 
becomes more attractive and receives 
more attention for investment, savings 
and development. 

Countries willing to keep their politi¬ 
cal and economic status through the 
creation of their own currency because 
sovereignty or prestige is at stake must 
also learn the lesson that political econ¬ 
omy is teaching us today with the ad¬ 
vent of the international economic cri¬ 
sis: that unity makes strength. The 
strength of UMOA-BCEAO West Af¬ 
rica CFA Franc lies in this principle. 


WANTED! 

Articles for 
the Journal! 
Send Direct 
to Editor. 


110 


LB.N.S, JOURNAL 
















Egypt 


Mysterious Egyptian Overprints 

by Jos F M. Eijsermans 


Having been a collector of paper 
money for about 15 years now, 1 was 
lucky to find a job as cashier at the 
central foreign currency department of 
one of the major if not the most impor¬ 
tant bank in the Netherlands, Ra¬ 
bobank Nederland. 

As you can imagine, there are days 
that l do come across some odd notes 
and also some odd overprints on mostly 
common notes. Apart from various 
bank or cashiers' marks that in some 
countries must be a sort of common 
habit since I see them very often; espe¬ 
cially banks in the USA where most 
bankstamps seem to be too big for the 
wrappers. But also bank and cashier’s 
stamps from other countries in various 
languages. 

Now and then 1 find advertising and 
political overprints, such as “NO 
NUKES" on a US$ note some months 
ago; and on a Polish zloty note the 
portrait of Lech Walensa, the leader of 
the "Solidarty" movement in Poland. 

But for about one and a half years 
I’ve kept two Egyptian notes that I found 
in two different lots of currency that 
have an overprint in Arabic. I do speak, 
read, and write various modem lan¬ 
guages but Arabic isn't one of them. 
Therefore I just kept the notes and 
hoped that some day, someone could 
translate them for me. 

That happened a few days ago. 
Being from Egypt herself, my inter¬ 
preter could not only translate the text 
for me, but also explain the reason for 
the overprints! And since that is quite 
interesting, I therefore wanted to share 
it with you. 

It is a very old custom in Egypt to 
celebrate the 7th day after the birth of 
a baby. On that day many candles are lit 
as part of the festivities, “The Feast of 
the Candles..," But what has this to do 
with these odd overprints on paper 



$ 


On the 10 Piastres note there is a 
similar text in only 3 lines, reading: 

M ln my seventh day (of my birth) 

I present you my candles"' 
Amir Ali 
1985/5/23 

money? It also has been an old custom 
for those families that could afford it to 
throw handsfull of small coins in a 
crowd of children...That is part of the 
candle ceremony. 

The modern version of this custom 
uses these small-change notes with the 
overprints, which of course must have 
been ordered by a fairly well-to-do 
family since it is quite costly. 

What is to happen now since these 
small notes are being withdrawn? Back 



On the 5 Piastres note (P.82d) there 
are 4 lines of text which read as follows: 

“Light my candles 
in my seventh day,” 
Nermien Shaban Khamis 

1985/9/22 

********* 

to the coins, perhaps, or the use of 25 
piastre notes which would make it an 
even more expensive custom. 

B 

IBNS-SPMC SOUVENIR CARD, 

Limited edition honoring both organi¬ 
zations on their 25th anniversaries. By 
thermography; only 450 offset cards 
were made. Features two banknotes, 
one by ABNC and one by New York 
Bank Note Co. Postpaid, US $6.50 
per card or $12 for two. Proceeds of 
these sales benefit the IBNS, BRIAN 
GIESE (IBNS LM#34) P.O.Box 461, 
Sturtevant, Wl 53177 
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WWII Military 


The Panay Note: 50 Years Later 

Survivor of a Forgotten Tragedy 

by Mike Payton 

f ©1988 Michael G. Payton) 
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USS Panay in Chinese waters. 


The U.S.S. Panay (PR-5) was built 
in China during the 192G's, It was de¬ 
signed for service as a river gunboat. 
The United States operated several 
such ships in Chinese waters under 
terms of a treaty with the Republic of 
China. 

The purpose of these river patrol 
boats was ostensibly the protection of 
U.S. citizens, property, and interests. 
Occasionally these patrol craft came 
under fire from pirates or other armed 
outlaw bands. Other than small arms, 
the weapons complement of the Panay 
was one 3 inch gun and four 30 caliber 
machine guns. 

Those of you who have seen the 
movie, "The Sand Pebbles*' starring 
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Steve McQueen, have a pretty good 
idea of the operations of the "Yangtze 
Service". The movie’s nautical star, the 
Sao Paulo (or "Sand Pebbles ') was very 
similar in appearance, although per¬ 
haps a little smaller, than the U.S.S. 
Panay* 

During the invasion of the northern 
Chinese mainland by Army and Naval 
forces of the Imperial Japanese Gov¬ 
ernment in late 1937, the United States 
continued its policy of isolation and 
pacifism and was officially neutral. Brit” 
ish forces and naval craft were also in 
the war zone for the same reasons as 
their U.S. counterparts, and were offi¬ 
cially neutral, also. 

In early December 1937, after the 
LB.N.S. JOURNAL 


conquest of Shanghai, the Japanese 
offensive on the capital, Nanking, 
caused the evacuation of not only 
Americans, but other neutral civilians, 
and even journalists. The US.S, Panay 
was on the scene and evacuated the 
U + S, legation from Nanking and nu¬ 
merous neutrals and Journalists before 
proceeding with the escort of three 
American owned (Standard Oil) tankers 
away from the area of hostilities. 
Clashes between retreating Chinese 
forces and Japanese military units 
caused the Panay to move further 
downstream from Nanking (southeast) 
several times. Every move of the Panay 
and its convoy, was dispatched to the 
Japanese both in Shanghai and Tokyo 






so that they could inform their military 
units to avoid these neutral vessels. 

Extensive precautions had been 
taken to identify the Pa nay and its 
convoy as United States vessels. The 
Panay had 18 by 14 foot U.S, flags 
painted on its superstructure - easily 
visible for a considerable distance by air . 
In addition, three large U.S. flags were 
flown on the masts. 

Late on the morning of December 
12, 1937, the Pa nay, proceeding fur¬ 
ther downstream near Hoshien 
(Wuhsien) was stopped and boarded by 
Japanese troops, who inquired about 
the movements of the Panay and activi¬ 
ties of Chinese troops in the area. Lt. 
Commander J. J. Hughes, captain of 
the Panay , informed the Japanese of 
the ship's course but that as a non-bel¬ 
ligerent, he could not disclose any mi lb 
tary information. Apparently satisfied, 
the Japanese left and the Panay and the 
tankers proceeded to their pre-an- 
nounced position near Woosung. They 
anchored around 11:00 a.m. 

The Panay s guns were covered - It 
was a clear and sunny day and no one 
expected what was soon to happen. 
Supposedly based on a Japanese Army 


report of fleeing Chinese military ves¬ 
sels, an attack force of Japanese Naval 
fighters and bombers was dispatched to 
the area of the Panay and the tankers. 

Without warning the bombers came 
from the direction of the sun at 1:37 
p.m. and began bombing the gunship 
from an altitude of less than 1,000 feet. 
(Keep in mind the Panay was clearly 
marked with large U.S. flags.) Direct 
hits destroyed the foremast, the 3 inch 
gun, the pilot house, radio room, and 
sick bay. 

Succeeding waves of bombings and 
machine-gunning destroyed the pumps 
and boilers and left the vessel helpless. 
Three of the 30 caliber machine guns 
were manned by the crew during the 
second wave, but were impotent 
against the Japanese - who had the 
bright sun at their backs. 

With no power or any means of 
saving the then badly listing vessel, 
Commander Hughes, wounded during 
the first wave, gave orders to abandon 
the ship at 2:05 p.m. Two motor 
sampans were used to transport the 
crew and passengers to shore. The 
Japanese continued the attack, even 
machine-gunning the sampans evacu- 



"Oh, say can you sec.,. 11 

ating the ship. With the Panay disabled, 
the attackers easily destroyed the help¬ 
less tankers. 

The U.S.S. Panay sank at 3:54 
p.m. in the South Channel of the 
Yangtze in 10 fathoms of water. Two of 
the crew were killed in the attack. 
Twelve men were seriously wounded, 
and 38 less severely wounded. One of 
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150% enlargement of the AAF (silk) Cloth Chart No. C-53 "East China Sea 11 (original scale is 1:4,000,000) 
published by the U.S. Army Map Service, Wa. D.C. May 1945. The Panay was sunk in the South Channel 
of the Yangtze River, a little Northeast (upstream) of Woosung. 
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The sinking Pa nay as seen from the motorized sampans evacuating the ship. 


the passengers, an Italian corrspon- 
dent, died after reaching shore. The 
Captain of one of the tankers was killed, 
and several crew members wounded. 

The survivors hid in the thick reeds 
on shore from the continued aerial 
attack and from Japanese patrol boats 
which began searching the area. At 
night they made their way to farm 
houses and contacted American mis¬ 
sionaries for help. 

In the aftermath the Japanese 
claimed it was a case of mistaken iden¬ 
tity, with the Navy blaming the Army 
and vice versa. The formal apology 
from the Japanese Government was 
delivered on Christmas day - December 
25, 1937. 

Reaction in the United States was 
mixed, and varied from outrage and 
demands for war to indifference and a 


call for deeper isolationism. Most be¬ 
lieved that the sinking was intentional, 
including President Roosevelt; and that 
it was likely a warning to the United 
States, Great Britain, and other “out¬ 
side" powers to leave the area so that 
Japan could continue the drive for the 
conquest of the east Asia co-prosperity 
sphere. 

The Japanese Government deliv¬ 
ered a reparations check for 
$2,214,007.36 (for total damages of 
the incident) to the U.S. Embassy in 
Tokyo on April 30, 1938. The Japa¬ 
nese government then asked for sal¬ 
vage rights, and were refused, based on 
the London Naval Treaty of 1936 for¬ 
bidding transfer of military vessels. 

The Banknote: 


The Central Bank of China 2 chiao 
(20 cent) banknote in use in 1937 is 
listed as number 194 in Pick's Stan¬ 
dard Catalog of World Paper Money. 
The note was printed by ABNC and is 
dark green on a light brown under print. 
I believe it was worth U.S. 10<t in 1937. 

1 purchased the note pictured in this 
article around 10 years ago in Kansas 
City. Mo. I was fascinated by the ap¬ 
pearance - moderately worn, foxed, 
and loaded with signatures - there had 
to be a story inside! 

In the early 80 s I ran a couple 
features on graffiti notes in The 
Banknote Trader and figured that I 
would sooner or later get around to 
digging up the story on this one. Why 
was a U.S. ship on the bottom of the 
Yangtze River in early 1938? (At the 
time I was unaware of the fate of the 
Panay) I knew the Japanese had in¬ 
vaded Shanghai in 1937 and thought 
there might be a connection. 

A couple of years later, on the way 
to a fellow collectors house, 1 was listen¬ 
ing to a radio program discussing 
Eleanor Roosevelt and her influence in 
the late 3Q*s. The commentary told 
how the “sinking of the U.S.S. Panay 
by the Japanese had tested even Mrs. 
Roosevelt s pacifism." 

It was at that point that 1 realized 
what I had - i couldn’t wait to get to my 
friend's home and tell him what Yd 
learned. Since then I’ve done more 
research on the Ponay and its impact 
on the United States and the world of 
the late 30*s. 

The typewritten inscription on the 
top of the face is simulated directly 
below the enlarged (150%) picture of 
the face of the note. 

The U.S.S. Augusta (pictured) was a 
heavy cruiser - the flagship of the Asiatic 
fleet. Although none of the accounts of 
the incident that Ive seen mention the 
salvage operations, it has been re¬ 
ported that as late as mid April, 1938, 
sensitive U.S. military information and 
some Japanese military hardware, in¬ 
cluding a bomb sight, had not yet been 
found. 

It would appear that in the process of 
salvaging the Panay this banknote, 
sunk with the ship, was dredged up and 
the typewritten inscription added by E. 
C. Branch, perhaps the watch officer of 
the Augusta , prior to its return to the 



USS Augusta (CA-31L 1933* 
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Salvaged with purse of Tony Barba, Jr. from 
U. S. S. PANAY, ON BOTTOM of Yangtze River 
about Woosung, China Received 
on board U.S.S. AUGUSTA 6 February 1938 
(sig.) E. C. Branch 



(Face and back of "the Panay note" illustrated at 150%) 
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owner Tony Barba, Jr. 

On the back of the note, Mr. Barba, 
(a ships cook - 3rd class. Pm told) signed 
the note and added "Ex Panay" at the 
top. My guess is that he then circulated 
the note among his former shipmates - 
crew members of the U.S.S. Fanay 
(including a couple Chinese nationals) 
for their autographs. 

My attempts to locate Mr. Barba 
have been unsuccessful so far. His 
personal account of the incident and of 
the creation of this souvenir note would 
be at least as exciting as the available 
published information. 

At least to me, and to those to whom 
I've shown the "Panay Note", it is a fas- 
cinating chapter of seemingly forgotten 
history. The 50th anniversary of the 
incident just passed - December 12, 
1987 and I heard no mention of it on or 
in any media, nor did anyone I asked. 

Souvenir notes became very popular 
during the second World War - but seem 
to have declined in popularity since. 
While serving with the U.S. Army in 
Viet Nam, I don't remember signing 
any or requesting my friends to do so, 
either. Junk boxes are still loaded with 
dismembered "short snorters” and graf¬ 
fiti notes. Check some of them out! 

You can see what 1 paid for the 
"Panay Note' 1 at the upper left corner 
of the back (50 cents!). Yet this little 
piece of history is one of the most 
treasured banknotes in my collection. 

This little note and its story has been 
one of the highlights of my collecting 
experience and on the golden anniver¬ 
sary of its "creation" I wanted to share 
it with those of you who enjoy this fas¬ 
cinating, and educational hobby, 
ACKNOWLEDGEMENTS: 

The author would like to single out 
one reference as being the most thor¬ 
ough treatment of the subject he has 
ever seen, well documented and anno¬ 
tated, and from which the historical 
portion of this article is excerpted; 
Manny T. Koginos, The Fanau hid¬ 
den t: Prelude to War, 1967, Perdue 
University Studies, Lafayette, Indiana 

The Navy Dept, photos of the Pa nay 
and the Augusta are from: 

On the Treadmill to Pearl Harbor: 
The Memoirs of Admiral James O. 
Richardson, Dept, of Navy, Wa. D.C., 
1973 (U,S. G.P.O.) m 
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Indonesia 


Republic Islam Indonesia JIM Overprints 

by A. F. Nader 


The "Historical Perspective” article 
by A. Soesantio that accompanied my 
article on "Republik Islam Indonesia 
JIM Overprints” was fascinating! (IBNS 
JOURNAL Vol. 25, No. 4) Now we 
know a contributory reason why the 
NEI 5 and 10 cent JIM notes with series 
(block) numbers are scarce today: 
Bricks (sealed packages) of them saved 
after World War II by the people on Java 
were burned because they feared arrest 
by the Indonesian government as sus¬ 
pected members or sympathizers with 
the Moslem rebels who attempted to 
establish an independent Muslim state. 

Mr, Soesantio recounts that "newly 
printed facsimile JIM...usually the 10 
rupiah" were seized by the Indonesian 
government. These, he says, were 
printed on Java for use by the Muslim 
rebels under Kahar Muzakar. The infer¬ 
ence is that the rebels arranged for the 
printing and shipping of these at the 
time of their rebellion. 

That may well be, thus revealing a 
source for these poorly printed notes 
rather than the Japanese government, 
as suggested in my article. However, it 
is also possible that they were printed 
on Java for the Japanese puppet gov¬ 
ernment near the end of World War II, 
were saved as a hoard, and were later 
made available for Muzakar's use, (Take 
your choice!) 

In response to these two articles, 
IBNS member Hans P. van Weeren of 
the Netherlands informed me in early 
April that he still has available for sale a 
few 1 and 10 gulden RII notes (P42b 
and 44b) of Hoard 1, Mr. van Weeren s 
address is given at the end of this letter. 
Also provided is a new address for H. 
Natasuwama, who has most note types 
of Hoard 2 still available. 

Now we open a can of worms!.,, 

Mr. van Weeren wrote: "I am afraid 
that (your) statement 'now for the first 
time we have a JIM overprint for which 
exact numbers can be stated 1 is a little bit 
too optimistic," The reason? Two years 
ago he bought some notes of the Indo¬ 
nesian revolution and among them 
I.B.N.S. JOURNAL 


were "some RII notes as well." Included 
were three different Malaya $10 notes 
- P7a (serial no.), 7b, and 7c - with "RII” 
overstamps. All the overstamps are 
those of Hoard 1, as verified by David 
August. 

“I tried to follow the trace of this 
mysterious third small hoard," Mr. van 
Weeren wrote, "but the dealer from 
which I bought the collection refused to 
tell where it came from." 

Ive asked Mr. van Weeren to pro¬ 
vide a list of these notes to add to our RII 
records. Hopefully, other IBNS mem¬ 
bers will provide similar information if 
more of the notes surface. Maybe - just 
maybe - we can keep track of the totals 
for a time, at least! Until next time... 

A. F. Nader. IBNS 1340 
200 Monroe Avenue 
River Edge, NJ 07661 USA 

Hoard 1 notes available from: 

H, P Van Weeren 
Veursestraatweg 183-i 
NL ■ 2264 EE Leidschendam 
The Netherlands 

Hoard 2 notes available from: 

H. Natasuwama 
Apotek Gunung Cede 
Jin. Siti Jenab 52 
Cianjur, Jawa Barat 
Indonesia 


Upcoming Articles 

In future issues of the Journal you 
will be seeing: 

Boling on Japan 
Munoz on Solomon Islands 
Tirouflet on French emergency 
notes 

Sadd on New Zealand 
Konig on Persian overprints on 
German notes 
Mao on China 
And, of course: 

More Rodgers on Fiji 







ABNC Destroys Plates! 



Three are saved! (For ANA & APS Museums) 



ABNC destroyed the plates for its 1987 "Archive Series" in a ceremony on 
Nov. 12, 1987. After the ceremony, visitors received a tour of the Ramapo, 
N.Y. plant, including the die vaults. Info on the 1988 series is on page 128. 
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EXECUTIVE BOARD 
MINUTES 

Minutes of the meeting of the 
Executive Board, 13 December 
1987 New York International 
Numismatic Convention 

The meeting was called to order by President 
Boling at 9:40a.m. Also present were Directors 
Beresiner, Blackburn, and Shafer. Only three 
members being required for a quorum, the follow¬ 
ing business was conducted. 

President Boling called for the presentation of 
reports from the special committees currently 
working. No reports were forthcoming. The spe¬ 
cial committees presently sitting are: 

Bylaws - Reedy. Benson, Shafer, Faull (Mem¬ 
phis 87); 

Nominating - Reedy. Schwan. Gyles (Mem¬ 
phis 87}; 

Election - Shafer, Aiusic, Gaitens (Memphis 
87); 

Code of Ethics - Blackburn, Steinberg, 
Schwan. Shafer (Memphis 87): 

Expulsion/Suspension procedures “Steim 
berg. Reedy (Memphis 87); 

Journal distribution - West, Eijsermans, 
Turner. Freehil, Payton (London '87). 

A discussion of l.B.N.S. awards followed- It 
was noted that the non-Memphis version of the 
Am on Carter award was not presented in 1987, 
apparently because there were no significant 
exhibits at the Maastricht show last March. A mo¬ 
tion was made and passed that the 1988 non- 
Memphis version of the Amon Carter award be 
given at the Sidney Coin Fair, provided that there 
are sufficient deserving exhibits shown to make the 
award a significant honor. 

The Directors present agreed that accepting 
Leslie Morgan s offer of a new cup for the London 
Congress would not be the best use of his generos 
ity, since the Congress currently has more cups to 
award than there are exhibits to make a proper 
competition. The Board agreed informally that 
Gene Hessler should pursue the possible establish¬ 
ment of an I.B.N.S. service award, of which we 
currently have none, to be awarded on an a 
periodic basis as special circumstances might 
warrant. The disposition of Mr. Morgan's offer will 
depend on how he desires to establish his award 
(that is, the amount he desires to contribute and 
how the Society would manage the income from 
I hat endowment). 

Yasha Beresiner announced that the next 
edition of the ^Newsletter" will be ready to mail 
with the January auction. President Boling re- 
quested that the next Newsletter" be ready to mail 
with the 1988 Directory in April 1988. The 
number next following would then be mailed with 
the auction in July. 

The meeting was adjourned at 10:10a.m. 

Joseph E. Boling, President 


Next Deadline 

15 March 1988 


117 





MEETINGS AND CLASSIFIEDS 


BANKNOTES FOR SALE 

WORLD BANKNOTE catalogs sent 
free upon inquiry. We offer an 
enormous selection of better notes, 
generous discounts. personalized 
service. CORBET CACHE. P.O. Box 
170. Orangevale, CA 95662 U.S.A. 

SPAIN, South America, Africa, Eu¬ 
rope. Free list. Also stocks and bonds of 
Spain and the world. Buying classic 
banknotes and Spanish bonds and 
banknotes. COMMERCIAL NUMIS- 
MATICA CASANOVAS, Consejo de 
Ciento 408 2o2a, P.O. Box 24362, 
Barcelona, SPAIN. Phone {93)232- 
1561 

MONGOLIA BARGAINS! 1955 
complete set 1-100 tugriks P28-34 (7) 
AUAJNC only $50 airmailed regis¬ 
tered. Limited stocks, rush order. C. K. 
LEONG, P.O. Box 2617, SIN¬ 
GAPORE 9046. 


WANTED 

CONSIGNMENTS WANTED! Spec¬ 
ialist in world banknotes. Free 
price lists-Buy and Sell. Collections 
and consignments wanted. JAMES 
WARMUS, Box 1035 Burbank. CA 
91057 U.S.A. 

BUYING BETTER world notes, 
collections and assortments. Euro¬ 
pean material especially desired. 
Consignments accepted. CORBET 
CACHE. P. O. Box 170 Orangevale. 
CA 95662 U.S.A. 


COLLECTOR needs early serial num¬ 
bers (under one million) for all ND (74) 
notes of Cameroon, C.A.R.. Chad, 
Congo, Gabon. Send description (pref¬ 
erably photocopy) and price. Also need 
in UNC only Chad PI. P4, Congo PI, 
C.A.R. P4, P6. BURT BURSON. Box 
9465. Arlington, VA 22209 USA. 


KUWAIT 1960 notes wanted in 
regular issue and specimen and later 
Kuwait in specimen only; also want 
1949 Jordan 50 dinars, scarce 
Middle East notes, $2.00 1923 
Canada in CU, U.S. type notes with 
Serial 1 or 11111111, and Kala¬ 
mazoo, Michigan Nationals. Contact 
JACK FISHER, 3123 Bronson Blvd, 
Kalamazoo, Michigan 49008 U.S.A. 

Obsolete PASSPORTS wanted - any 
kind: diplomatic, military, civilian, etc. 
Any country, any era. old or new. 
Contact GUY VANKEER, Avenue de 
I'Optimisme 21, B-1140 Bruxelles. 
BELGIUM 

LEBANON. Collector pays top prices 
for any note of Lebanon before 1964 
and Syria before 1938. Any quality or 
quantity except specimens. Please send 
photocopy and price to MICHEL 
PRIEUR. 60 Rue de Sevres, F-92100 
Boulogne FRANCE. 


Joseph E. Boling 
P.O. Box 7070 
Reston, VA 
U.S.A. 22091 
Phone 703-476-0847 


SEND CLASSIFIED ADS TO: 

Pam West 
33 Wrayfield Road 
OR North Cheam 

Surrey SM3 9TJ LLK, 
Telephone: 01-641 3224 


Ad deadlines: 1st of Mar,, Jun., Sep,, & Dec, Ad deadlines; 15th of Feb, f May, Aug., & Nov, 

Classified advertisement rate is 20c or 12,5p, per word * minimum $6.00 / £3,75, no discounts, payment in advance. 


Air Express Update 

Your editor has found that the only 
economical means to ship Journals 
overseas is to ship them boxed to one 
destination to be picked up and opened 
and then mailed from within country. 

The only overseas mail services that 
I've located here use Copehnagen as 
the mailing point. It costs U.S. $5.50 
per pound (enveloped Journals weigh 
approximately 4 ounces each - or 
around 3 per pound.) The problem is 
that I have to get the boxes of Journals 


to New York for air shipment to the 
mailing service, and that adds time and 
money to the cost. 

It seems appalling and punitive that 
surface mail is taking 2 months to reach 
Europe! 

I haven't heard from the rest of the 
“committee" - just a few interested 
members. I need to know of services 
within Europe & Oceania that will re¬ 
ceive cartons (by air) and mail them out 
if this initiative is to work. 

It's up to you... 


Thanks to Volunteers! 

The request for volunteers to trans¬ 
late articles from foreign languages did 
not fall upon deaf ears, but not many! 
The society would like to thank those 
who have stepped forward to assist with 
Dutch, Spanish, and German. Anyone 
that can help with any other languages, 
please let your editor know. 
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WE NEED TO BUY 


OPPORTUNITY KNOCKS 


If you are selling a single note or an entire collection, you will 
be pleased with our fair offer - NO GAMES PLAYED HERE 

(Selling too! Write for free catalog.) 

Subject to our inventory requirements 
we need the following: 


(BUT TWICE!) 

Our second price list is ready. 

A few notes from the Imperial Bank of Persia 


ALL WORLD BANKNOTES 

Also 


U.S. Large size Notes 
All Military Currency 
U.S. Fractional Currency 
Colonial Currency 


U.S. Encased Postage 
Souvenir Cards 
National Bank Notes 
U.S. Small Size Currency 


A good selection of Shah Reza (1st come, 1st served) 
All the issues of Shah Pahlavi (with revised prices) 
Revolutionary (large "X") overprints (only a few) 
Provisional Government ovpts (ever popular) 

All issues of the Islamic Republic of Iran. 

REPLACEMENTS, ERRORS, VARIETIES 


Ship With Confidence or write 
We pay more for scarce or rare notes. 


TOM KNEBL, INC. 
(714) 886-0198 
P.O. Drawer 3949 
San Bernardino, CA 92413 

© lit Mihi 




and 

Two studies on the Revolutionary overprints and 
the block numbers of Iranian notes 

List & studies FREE upon request. 

Armen Youssefi, 

P.O. Box 3353, Kansas City, KS 66103 USA 


WORLD PAPER MONEY 


IBNS 4355 

u.s. 


LANSA 4898 ANS 133 

CURRENCY 



Buying and selling world banknotes. Southeast 
Asia is my specialty, but my stock is worldwide. 
Want lists and special interests conscientiously 
serviced. Write for free lists. 


Bought and Sold 

Colonial, Confederate, Obsolete 
State notes, large and small type notes 
National Currency, M.P.C. 

U.S. STOCKS AND BONDS 

Bought and Sold 

Railroad, mining, automotive, 
shipping and other industries 


CLYDE REEDY 

P. O. Box 930250 
Norcross, GA. 30093 U.S.A. 
Telephone 404-493-7462 

YOUR COMPLETE SATISFACTION IS MY GUARANTEE 


JOHN HELEVA 

CAL NATIONAL COIN EXCHANGE 
P.O. Box 375, 

Fair Oaks, CA 95628 USA 
Phone (916) 448-4060 
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AFGHANISTAN - BANGLADESH - BHUTAN - INDIA/STATES 
MALDIVES - NEPAL - PAKISTAN - SRI LANKA - TIBET & 
OTHER ASIAN / AFRICAN / MIDDLE EAST COUNTRIES 


Looking for an original source of supply ? Whether you require a single rarity or 
bulk modem PAPER MONEY / COINS / MEDALS or STAMPS! IT WILL PAY 
YOU TO CONTACT US. Write today for your FREE wholesale / retail list & 
PUBLIC AUCTION CATALOG ( held 3 times yearly) 


Dept B & C 

GPO Box #3609, Kathmandu 7101, NEPAL 
Tele: (977) 413457 Telex: 2270 NATRAJ NP 
ANA IBNS APS 




IF YOU COLLECT 

WORLD PAPER MONEY 

(Including German Notgeld) 


Request Price Lists from 


DWIGHT L. MUSSER 


BUYING and 
SELLING 

O World Bonds & Stock Shares 

O Banknote & Scripophilly Books 
O World Banknotes 

O Banknote Albums 

World Banknotes 

Wholesale to dealers Write for my current lists 
1 want to buy bulk lots of inexpensive notes 


dife 



intuit in inti:knathin/\mi | kui:m:v 


BOX 305 


RIDGE MANOR, FL 33525 


P.O, Box 9494 - Charlotte, N.C. 
U.S.A, 


28299 


WORLD BANKNOTES 


BOUGHT AND SOLD - ANY QUANTITY 
LARGEST STOCK OF BANKNOTES 
IN THE WORLD 

OVER 50,000,000 PIECES AVAILABLE 
SEND FOR FREE WHOLESALE LIST 

EDUCATIONAL COIN COMPANY 

BOX 3826 

KINGSTON, NY 12401 USA 
Phone (914) 338-4871 TELEX 4930513 (ECCUI) 
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■ 

IAN A. MARSHALL 

WORLD BANKNOTES 

World 

NEW LISTING FEATURES: 

Paper Money 

O OVER 1000 DIFFERENT CHINESE NOTES 

A - Z 

O OVER 300 DIFFERENT RUSSIAN NOTES 


O OVER 2000 DIFFERENT NOTES FROM 

Box 1075 

OTHER COUNTRIES 


O HIGHLY COMPETITIVE PRICES 

Adelaide St. P.O. 

O CONSERVATIVE GRADING 

Toronto, Ont., Canada M5C 2K5 



-WRITE FOR FREE COPY- 

Tel: (416)365-1619 

JIM FUGATE 

FREE SAMPLE LISTS 

3155 COMMANCHE CT. N.W. 

Wholesale - Retail 

SALEM, OREGON 97304 USA 

Hobson 


sells world paper 

Colin Narbeth 

money 

and Son, Ltd. 

to serious collectors. 


Malcolm T. 

Banknote Specialists 

Hobson 


Zevenaar Strasse 13 

Articles, information and 

6290 Weilburg 

Banknotes of the World for sale 

West Germany 



Write for 

PERIODIC MAILBIDSALES 

FREE 

Banknotes, coins, tokens. 

sample List. 

medals, and related books. 


Write for free copy 


or write for consignment terms. 

6 Hall Place Gardens, 

DALE SEPPA 



St. Albans, Herts., U. K. AL1 3SP 

103 Sixth Avenue North 


Virginia. MN 55792 USA 

Telephone: (0727) 68542 

(2IS) 74 t )-XI(lK IBNS #X28 
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GEORGE WHITE — I.B.N.S. 

I issue a free, extensive British & World Bank 
Note List, which also contains sections of var¬ 
ied and interesting old documents. 

Exchanges always welcome. 


BILL KRACOV 


Buys and Sells 
World Paper Money 


SEND TODAY: GEORGE WHITE 

29, Shortacre 
BASILDON, Essex 


Free List to Anywhere 

WO. Box 387 


SS14 2LR ENGLAND 


Telephone 0268-22923 


DAVID 



& Co. 

PAPER CURRENCY 


IF YOU COLLECT BRITISH NOTES 
AND WANT THEM IN THE HIGHEST QUALITY 
AT THE RIGHT PRICE — WRITE FOR OUR LISTS 

Lists available on Scottish notes. Irish notes, English, Cl. Historical 
Listings. Cheques. Banking Ephemera Mention your interest. 


Ken more Station 
Boston, AW 1)2213 USA 


NOTABILITY 

WORLD BANKNOTES 

We BUY 
We SELL 

Send for free Price Lists 
Send us your Wants List 


DAVID KEABLE & CO. 

The Crcsecni, Smlcrctead Rood. South Croydon 
Surrey CR.2 WB Tel: 01-654*7453 JSl 657-5399 


NOTABILITY Mallards. Chirton. Devises, 
Wiltshire SN10 3QX England 


We Grade Advertisers 


For a coin to rate an MS-65 designation, it must 
satisfy a certain set of standards. The same holds true 
for NUMISMATIC NEWS advertisers. Over the years 
we've set our own standards and we spend thousands of 
dollars annually, in an extensive ** blind testing'" 
program, continually affirming the integrity of our 
advertisers. Those that score high receive our seal of 
approval — the Krause Publications' Customer Service 
Award. 

Like an exceptional coin, our advertisers represent the 
highest quality in the industry, W r hich means you can 
rely on NUMISMATIC NEWS to provide an 
atmosphere of trust for both buyer and seller. 


numismatic nfiWS 


■ Home Of Superior Hobby Period tea Is and Books 

i £>• * 4rj,usc 

publications 

700 E State St., lola, Wl 54990 
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DOLPHIN 

COINS 


BANKNOTES 


We buy and sell the world’s finest 
Banknotes. Especially of interest are 
Specimens, British Colonial, European 
and their Colonies and the Far East. 


2ENGLANDS LANE 
HAMPSTEAD 
LONDON NW3 4TC. 
Tel: 01-722 4116 


FREE PRICE LISTS 
TO ALL SERIOUS COLLECTORS. 


MEMBER 

BRITISH NUMISMATIC 
TRADE ASSOCIATION 

AMERICAN NUMISMATIC ASSOCIATION 
LIFE MEMBER No. 2216 

MEMBER 

INTERNATIONAL BANK NOTE SOCIETY 


ESPECIALLY WANTED 


British 

& 

Colonial Banknotes 


WILLIAM H. PHEATT 


P 0 Box 11 57 
Barkley. Mtchigan 48072 
(313) 398 7328 



C®INCRAFT 

opposite the British Museum 

45 Great Russell St 
London WC1B 3LU 
01-636 1188 01-637 8785 

We Buy & Sell 
British Banknotes 


We will guarantee to make an offer 
on any single coin, or collection of 
coins sent to us 




OPEN MONDAY 
-FRIDAY 9:30-5:30, 


SATURDAY 9:30-2:30 

Opposite the British Museum 

COINCRAFT 


''Nice People To Do Business With" 
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BRITISH COMMONWEALTH 
AFRICAN and ARABIC 
BANKNOTES 



Buying and selling quality world banknotes. Request free lists 
and tell us your special interests. Dealers, ask for interesting 
wholesale lists. 


Milt Blackburn 


IBNS LM-18 
Box 1580 

Point Roberts, WA. 98281-1580 
Tel: 604-733-5922 weekdays, 10am-5pm Pacific Time 


World Banknotes 

Whether you are buying or selling, 
it will pay you to write to us. 

Your satisfaction is our priority. 

If you are specializing in the area of 
U.S. MPC or Allied Military Currency, 
we can also he helpful. 

Please ship your notes 
for our otter with confidence. 

ESSIE KASHANI 

BOX 8374 

ROWLAND HEIGHTS, CA 91748 
U.S. A. 

818-964-6263 

Also interested in buying your 
British Commonwealth notes * 


limn !*» 10 



r *n 


AFRICAN NOTES 

Properly Graded and Reasonably Priced 
Free Price List 

Notes for Africa 

P.O. Box 91086 
Pasadena, CA 91109 


A. JUSTUS - NUMISMATIK 

SPECIALISTS IN SWISS NOTES 



P.O.Box 129 
CH-8034 Zurich 
SWITZERLAND 


- Telephone 01 '55 32 90 
By appointment only. 



MCIHIAEL O’GBMDY 

S/I 1 Kensington High Street t London W8 5NP 
® 01 -969 8842 


We have large stocks of 

BRITISH COMMONWEALTH 
ENGUSH 


and may have that elusive note you are seeking. 
Help us to help you 
by sending your wants list to us today, 

J. EDWARD SELLARS & PARTNERS, LTD. 

P.O. BOX 173, BRISTOL BS99 7NW U.K. 
Tel: Bristol (0272) 429491 
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BUYING - BUYING - BUYING 

UNITED STATES CURRENCY 


Large size - small size - National Currency 
Fractional currency - MPC - colonial 



Denly's of Boston 

Box 1010 

Boston. Mass. 02205 USA 

Distributor of famous 
"snugs" Mylar currency holders. 
Write for samples 


J '***“ fftam siOfcA 

rfNUMiSMftllSis) 

■ N 7 

jA 


t'hartrr 


Send for 

Banknote, Cheque 
& Bond List 


315 Regent Street 
London WlR 7YB. 
Tel: 01-580-9922 


Telex 25164 


WE BUY AND SELL 
QUALITY 

WORLD PAPER MONEY 


WORLD PAPER MONEY 
BOUGHT & SOLD 


* * * 


CONSIGNMENTS WELCOME 

* * * 

WANTS LISTS SERVICED 

* * * 

ASK FOR A 

COMPLIMENTARY CATALOGUE 

sfc s{c sfc 

Lars M. Carlzon 

H AMM ARBACKEN 9 
S-770 10 FREDRtKSBERG, SWEDEN 
TELEPHONE 1NT. +46-591-20576 

1BNS LIFE MEMBER 


SPECIALIZING IN 
WORLDWIDE BANKNOTES 
AND RELATED LITERATURE 


OCCASIONAL PRICE LISTS AVAILABLE ON 
REQUEST. PLEASE INDICATE YOUR 
INTEREST. 

ARE YOU FAMILIAR WITH 
OUR 5"x8" CURRENCY 
HOLDERS? 

BEATE RAUCH 

P.O. BOX 2138. TERMINAL ANNEX 
LOS ANGELES. CA. 90051 
USA. 


VOLUME 26 No. 4 


- 
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If You Are Interested In 

World Currency 

You Should Be Receiving Our Publications 

Three Illustrated 
Auction Catalogues 
Annually 

Featuring rare and choice gold and silver coins 
of the world and Mexico as well as Ancient coin¬ 
age and World Paper Money. A sample catalogue 
is S10 postpaid including prices realized. An 
annual subscription is also available. The cost 
is $30 within the U.S. $33 outside the U.S. 

Ponterio & Associates, Inc. 


619-299-0400 
R.H. PONTERIO #308 (800) 854-2808 

3823 Park Boulevard 
Box 33588, San Diego, CA 92103 




Holger Rosenberg 


Bernhard-Nocht-Str. 85 + 95 
D 2000 Hamburg 4 
Telefon (040) 319 52 90 
West Germany 



We buy and sell 
Money. Specialist for 
Banknotes and German 
“Notgeld." 


Free price lists by request 



We service WANT LISTS 
promptly and conscientiously. 



ASIAN BANKNOTES 

Send your wants lists for 
Chinese & Hong Kong Notes 

No wholesale 



P.O. Box 752 San Anselmo, CA 94960 

Telephone: (415) 453-9750 


K. AUSTIN 

KING'S PARK FLAT NO. 14 
8 KING'S PARK RISE 
KOWLOON 
HONG KONG 


126 


I.B.N.S. JOURNAL 

















Mot* 



'ityberl 

15 St.Albans Raad,Barnet, Herts* BN5 4LN, liiigland 



‘Or t S' 


a 01-441 2387 


AftUlAMI STAi* 



DS5> 

tl 

cheat euitalk 

sa«n or 

triGLAHU 



NOHOCCQ 





50 tin 

P25a 

1035 

UNC 

p ib 


25 NaLrBe London P63 1915 VP s«l mdg rpr 

185 

115 

lUD Ef P25 

(94 3 

aer 

43 

27 

IDO H 

PZ 6A 

193* 

EF 

50 

36 

E5 Harvey Leeds Pil 19 SO GuF 

96 

60 

50 £e F2S 

194 i 

■ EF 

35 

22 

mao " 

P27A 

1030 

IP seiccB 

272 

170 

l5 * 

Pil 1921 GF thinning 

73 

45 

MerueRLANds i mo its 




ALGER] A. 






E', Harwvy London Flla 1*22 UNC 

mo 

79 

23 juld PA25 

1029 

GVF 

32 

20 

iUD fi 

PS 4 

104J 

GVF 

*4 

2* 

Elu 

F72 1921 Li 

24* 

155 

50 " P16 

193* 

EF 

80 

50 

ANGOLA 






25 JUhnn * 

F7* 1*23 tr 

152 

95 

NCR 4CALANU 





5 ali& 

P3D 

19 DO 


7*U 

475 

ElO Raiion * 

P5(l 1925 a unc 

2*2 

mo 

10/- Fl4Bc 

Ll95t-67) 

0)(| 

IV 

40 

50 etv 

P 53 

1932 

UNC SpRU *4* 

4IJ 

25 

ElO riAHOhi LlV'ol P60 1925 SEP' EIH t.6106252 

160 

£1 PI 59c 

[195S-67] 

GVF 

6 

i 

jiuCehtiix 





E5 Cattexnb LundcuiPBT 19J2G£f 

150 

1D0 

£1 P159c 

[1956-67] 

alihC 

1* 

12 

nnn 

FS4B 7b 

IdbS 

CvF 

75 

47 

£5 Ptp0L4(t 

Pi4 1944 UNC 

54 

40 

Ei Pl*0b 

[19S5-SJ 

GVF 

40 

25 

AUSTRALIA 





£10 

1 P*5a 1*36 £F 

152 

95 

E50 P16 2a 

L1910—55] 

GvE V near-re , i pr 

4 00 

250 

10/- 

PJU 

<19101 


472 

295 

420 “ p 

1 PtO 1936 EF Vtty seal CP 

44 0 

27* 

£1 PSl33 

19 2* 

GVF/tF Imre 

400 

250 

El 

P22 

<1*33-1] 

EF 

64 

40 

TRLAN-U HI 





£1 P6334 

1928 

GVF 55AfC* 

2*0 

175 

AUSTRIA 






10/- T.9 A/1 

P105 ( 1914 3 GVF 

It* 

110 

EllCARAGOA 





SOOBOkk 

PSD 

1922 

GCF 

2* 

15 

El T.U/1 B/15 P1 00 < 1914 j *F 

144 

90 

5 j.g a P3 6 

1*08 

VF avarce >ntn n 

160 

400 

A1DRES 






El T.1I/2 J1/1S * (1914] at* 

152 

95 

1 ■ P38 

1910 

0/f/EP 

80 

50 

5 mlza 

PI 

1905 

VF [die 

I5u 

205 

10/- t.15 m/11 FHl (1919j aEP seeTiit *ey 

560 

1W 

NORMA7 





8AfUU*A3 






El 1,16 A/10 FI1011917]GVP/1h 1st ureEn 

c 01 

38 

5 kia P-NL 

1940 

UNC V scare* r WLJ 

no 

15 

10/- 

P8 

[19301 

VF EClECi 

495 

JiU 

El T,16 £/S( 

1 P110(1917] tP 

64 

10 

PAR I STAN 





LIARHAdOS 





£1 1.16 0/25 FI 10 L1917 J GVF/EF 56 

15 

L pupto* F L 

(1947-0] 

f G*b Vt 

e 

4 

ss 

ph mi 

10 JH 

GVF/LI trotCE 

ISO 

JUO 

10/-T,17 A/16 FV09(L91flJ GVF/EF 

216 

135 

10 * PI 3 

(1*93) 

(UK 

16 

10 

BELGIAN 

cnuco 





El T,24 L/1J 

1 Pi 14(1919] GVf 

39 

24 

50 ' Pl7a 

[1957] 

4EF 

10 

6 

20 ft 

piat 

1029 

GVF 

175 

llu 

10/-T,26 1/17 9113(1919] GVF 

b* 

42 

100 * Pl*« 

(1967] 

UNC 

ib 

10 

20 " 

Plui 

mj7 

VP 

14 5 

90 

Iu/“T.3D rt/*9 

l PI 15(1922? 3EF 

46 

28 

PAKAUUAY 





5 * 

PiJAs 

194 J 

aUNC 

ia 

45 

10/-Tr 3 0 L/6J 

. Pll5(1922] £F 

4* 

30 

101Opes P63 

1920,3 

GVF very scarce 

20 D 

125 

5*1 " 

Pita 

1949 

lP thud soatee 

2Z0 

137 

El T.31 fl/55Plla(1923] GVF 

40 

25 

P43RTUOAL 





100 " 

Pi 7c 

194 b 

EftfF 

Hi 

90 

1D/-T,33 U/93 

! PI 17! 1927] VT lgt stn r*i 

i ii 

20 

3500rea PH 

1910 

BVF/tr sml utna 

46 

30 

mo ■ 

P17e 

1951 

GVF/EF 

175 

LIP 

HiTMTARV 





5 esc P57 

1*20 

GVF 

4* 

30 

lDlt F 

P25 

1952 

VF 

3 20 

IS 

1/- to.A.A. Phil 

as<« 

at? 

15 

9 

20 * P67 

1933 

a£F 

10 

ib 

mo ¥ 

P25 

1953 

aVF 

Ltlu 

62 

2/6 ' ft)3 

" 

G£F 

31 

1) 

50 m P?4 

(929 

VF prt sadga r»v 

*(J 

50 

to " 

P35 

less 

aVf 

75 

47 

5/- ~ FBI 

m 

A UNC 

25 

16 

50 * P75 

1932 

GVF 

96 

60 

50 H 

P27 

1954 

GVF/VF 

90 

36 

ID/- * FH5 

m 

tstr 

10 

25 

100 * P85 

19IU 

GVF 

64 

40 

ID * 

P30U 

1959 

UHC 

20 

17 

Hi * Prt6 

* 

GVF 

46 

ID 

50(1 Urea Pbtifl 

1798 

VF vary clean 

in 

70 

20 * 

P3I 

1957 

UNC 

40 

23 

1/- 0,A.F. (MIC 

i nnm 

UNC 

7 

4 

PSmiCJESE QJ1HU 




50 ‘ 

P3Z 

1959 

GVF 

26 

17 

i/b " FN19 

i * 

UNC 

10 

6 

1000 r-= Pil 

1964 

AUNC 

100 

62 

50 * 

PJ2 

1959 

VF 

15 

10 

5/- * PH20b * 

U»C 

24 

m 

100 ' PI5 

1971 

G£F 

21 

15 

(no * 

P33A,b 

1955-9 

GVF 

15 

n 

1/- “ PI4Z6 L-J 

lUKCnu jjunen n|s 

24S 

140 

POPTUGOE3B IHOIA 




500 “ 

P31 

1957 

VF 

100 

63 

PJKIVTK-CIAL 





10 rpa PJ6 

1945 

VF 

2$ 

1$ 

1000- 

PJ5 

195B 

get 

104 

*5 

lyn bei^irk Rh. 

G207B 

179* dtp 

64 

40 

20 rpa P37 

1945 

VF 

3* 

24 

h£Lgiua 






Ivu “ " 

G107C 

1002 ET 

60 

50 

50 tps F3& 

1945 

VF 

64 

4D 

190 ft 

P56 

1940 

GVF 

16 

io 

£1 Sh 8it a Ln.JLdlflu2B 50 

1622 GF 

40 

25 

RHODES 1 A AMD NYASALANU 




100 - 

P56 

1947 

EF 

22 

ii 

l*fl CardlijRA 

G-- 

10-- 1UKC 

a 

3D 

10/- P20 

1961 

VF 

16 

ID 

580 ■ 

PH 

1944 

□vp 

43 

21 

£1 ChtLatchut oh 

i ng—-- 

1025 GVF u/c 

32 

26 

El F21 

1959 

GVF/EF 

40 

30 

0HW1UUA 






£5 Du Thai.-, u K 

G1D71 

1691 sF C/C 

32 

2D 

£5 P32 

LS6 t 

GVF 

08 

55 

10/- 

P* 

1921 

VF u fii / scarev 

fauO 

HJ5 

£l Fmrar^ri Em GlUO 

1912 VC/GVF p/hls 4* 

30 

RWANDA PURLIN □ 1 





5/- 

PI 30 

1957 

GVI 

3 0 

6 

£5 HalstonUltgCd G52B2 

1076 GVF it aidCklZu 

75 

50 fr P4 

196 D 

VF/GVF 

72 

45 

m/- 

mo 

1957 

GVF/EF 

16 

m 

£5 Npvmaikst 0k G2061C 

16 97 G'VF/tF 

136 

05 

SCdTlJUSd 





El 

Pl5t 

1964 

G£f 

29 

IB 

£10 * 

1 GlOblC 

1070 GVF 

lit 

«u 

£10 8k SCGtlandPa IS 1924Svi'3UHe ^rt loss 

216 

135 

£5 

PI fie 

1956 

bUNC 

6(1 

3u 

£10 NOT LMham^tOft G55136 

1Q07 GVF it 1EUC4lid 

70 

£5 ClydesdaleBk P1B6 

1940 GVF 

19 

3D 

BOLIVIA 






£.1 AEbdlcV* bank G2373C 

10-- GVF 

72 

45 

£5 Clyde k Nui 

tti pi*2 

195J aUNC 

Ji 

20 

l bol 

PIOZD 

3911 

aUNC 

13 

B 

£5 SMtfivlu D19G263 Du 

(841 att 

12u 

75 

£ 2U 

pm 

1955 GVF/EF 

4* 

30 

10 « 

P107to 

1911 

EF 

ti 

1* 

£10 SLo^mscket 

BkG29D5U 

1055 GVF/EF c/c 

*0 

60 

£1 Commar c la 1 

UA PS323 

1916 A£F 

1*4 

90 

Zfl " 

£109 

1911 

GVP/cr 

42 

26 

E5 nirvi: k.’ ■« 1 

n G3087C 

18*7 d£F 

96 

dD 

£1 East Lathran P NL 

1*31 GEF 

40 

15 

HHAlll. 






£30 

c—— 

L**6 Vf rjjr L-rni 

104 

65 

E5 Leith SenXing P NL 

1023 VF 

152 

95 

10 »lra 

PA 231 

1 m5i-67lLiKF 

1+4 

90 

£2 MlddSut 

G3237C 

18— L.Vfl/2"E*.t Lf40 

JD 

£20 ■ 

t NL 

1*25 Vf V BCAlee 

360 

235 

Bit (TIER 

FARC CARIBBEAN TERRITORIES 



Ei YorkCitybuqLauSI29 a 

1*5- £Fpi -DO l j \ 6 (<s 1 Itl 

75 

El National nan* 

1920 (/GF 

40 

35 

520 

P5 

1950 

VF acareff 

272 

170 

GUAD£UNJPe 





El RoyaJ BN Scot 1*3160 

1914 GF 

4* 

3D 

51 

P7b 

1954 

aEF 

21 

13 

100It F29 

1944 

£F flcdi ce *rtJU 

185 

115 

£ 1 

P316d 

1917 F 

40 

35 

BRITISH 

GUIANA 





GUATEMALA 





£1 " 

Plied 

1918 aVF 

67 

42 

520 

P51 SI 

1934 

af-F 

1275 

795 

1 (JEB Pfi*24- 

1*00 

aVF 

30 

19 

£5 * M * 

Pl 23 b 

1952 UNC 

32 

3Q 

BRITISH 

WEST AFRICA 




100 pes PS 147c 

1920 

VF 

40 

25 

Ll Stornaway 

P NL 

1023 UNC 

40 

25 

10/- 

70 b 

1937 

dvr 

72 

45 

100 PSiDZf. 

1*11 

GF 

30 

1* 

SEYCHELLES 





10/- 

pfib 

1942 

EF 

95 

60 

GUTANA 





5 rupee Pic 

(1910] 

aVF faded 

56 

35 

m/- 

POD 

194* 

FF 

90 

50 

*1 P1A 

1*20 

a.tF lice 

6D0 

325 

10 " P46 

<me.j 

a VF .scarce 

lJ, 

(50 

£1 

POD 

1942 

VF 

67 

42 

KDNC RUNG 





50 ■ PL0 

1942 

*FrF very scarce 

250 

156 

£1 

POD 

1940 

MET 

85 

53 

510 PAliC 

1955 

LF snl a t n Ft 50 

31 

100 “ P26 

(19BD] 

a UNC 

72 

45 

45 

PI ZD 

1954 

aUNC acarcit 

*7 2 

170 

S56 PC42 

m7 

Vf l£t /eb: L EE 

100 

62 

SOUTH AFRICA 





it LJ HUMID ] 






*100 PC 40-4 

1*27 

VF 

(20 

75 

£5 PA48 

189- 

GEF cd lour trial 

472 

295 

5 It 

Pi 

(19644 

GVf 

45 

26 

IRAN 





E5 P86C 

1947 

GEF 

56 

32 

20 " 

P3 

(19643 

itF 

*4 

40 

2 t□tan F12 

1*25 

GF Teller dn 

12S 

75 

SOUTH WEST AFRICA 




CAMALA 






‘ lunun, Pl2 

1*23 

CVF Bnahtra 

240 

150 

£1 P2c 

1964 

VF 

152 

95 

51 

P32ct 

1917 

IbF 

72 

(5 

590 fIS PI 044 

(1974-91 

SEP 

16 

ID 

El P5a 

1956 

GVF 

192 

120 

*1 

P12d 

1917 

EF/GEF 

112 

70 

1000 * P1Q5D 

(1974-9] 

GVF/EF 

16 

ID 

E.J P6U 

1938 

atr 

224 

140 

51 

PS Jc 

1923 

tt George V 

64 

40 

10000 F107& 

11974-9J 

GVr/tF 

80 

40 

El PSc 

1*52 

aUNC 

27? 

170 

5Z 

PHD 

1923 

GVF/EF Ldht VI11 

139 

07 

r RF-LANQ 





ei m 

1*55 

aUNC tiny hick 

356 

160 

U 

PiO 

1935 

EVl/fcF v uetn Ai [, 64 

4Q 

63 PE4P8 

1*29 

VF rpr COfUfr 

48 

JU 

Spain 





510 

FS*6£ 

1917 

VF wnltP unpt 

SO 

50 

£5 FftFSb 

1943 

bEr 

40 

30 

50 |?£L P59 

1006 

£F 

60 

38 

Cape vrhjjk 





£10 PN F 9 

1933 

GVF 

08 

55 

1D0O t Pi 4 3 

1951 

UNC =mi tpf tear 

60 

1* 

500 

P50 

mi 

GEF 

96 

60 

£10 PNF9 

1933 

EF 

96 

60 

100OpSt P143 

1*51 

aUnC 

60 

38 

CJILMA 






ISLE JF HAN 





SWEDEN 





55 

F31BI 

mm 

VF vnrv acarce 

35u 

*50 

£1 Pi 2 

4 1*35-54J UDC psil cunt 

56 

35 

10 km PS737 

1094 

EF star |i/c 

336 

210 

S1Q 

PSlii 

1916 

GVf very scaicfe 

J.QU 

LSI 

tl PI66 

1938 

GVF tcitce 

240 

150 

TAM lAJC [ A 





U8WMAR* 






£l F23AD 

1961 

UNC 

120 

75 

*/- PI. 

(1066) 

GtF 

3 

2 

1 [ LUU 

PA 20 

1797 

EF ml tt>f 

176 

110 

ITALT 





10/- P2Jj 

( L 966] 

UNC 

7 

4 

1 KMT HI CAR REPUBLIC 




60 lire P5l6l» 

HDD 

GEF 

165 

IDO 

10/“ R2d 

(1966] 

UNC 

5 

J 

100 CBS 

Pi* 

I1962J 

EF 

lift 

SO 

50 ’ PSJ91 

1903 

Gf ctp fpp 

138 

*0 

30/— P3b.,d 

(1*68) 

Gvr 

i 

3 

EAST AFRICA 





50 * PS 402 

1909 

CVF/ti 

67 

42 

3(1/— P3c 

(1966] 

CVP/EF 

8 

5 

iao/- 

P31 

1943 

GVF Gee VT acare:el60 

lo* 

100 - PS403 

1915 

tf 

*0 

55 

100/- P4 

11466J 

GVF fi/hA 

60 

38 

100/- 

FJ1 

1951 

GVF/VF GEO- VI 

112 

ID 

5O0 * PS404 

1907 

VF 

06 

55 

I JO/- Pi 

(1066] 

GVF 

67 

42 

20/- 

P35 

1956 

GVF Gn Ei 

29 

15 

1000” PS4D5 

1917 

GVF very Ecacce 

224 

[40 

100/- Vi 

(14661 

EF 

43 

27 

w- 

P37 

11950-601 bEF 

m 

ID 

JAMAICA 





TIMOR 





10/- 


* 

GEE 

22 

14 

10/- P30 

(1904-16]VP ncu V lilt 

a 60 

55b 

100 esc P3U 

i960 

aUNC 

*0 

50 

30/“ 

P39 

■ 

EF 

30 

IS 

10/- F33 

(1904-10)VP Geu V rdie 

720 

450 

URUGUAY 





5/- 

P4lb 

[19*4-31 

a.tF 

11 

7 

3/- Pi*Ac 

[1*60] 

4bF jn Li 

10 

6 

50 pea P S16 5 Ea 

10— 

aUNC 

24 

15 

10/- 

Pi la 

(19611 

EF 

22 

14 

10/- P5D 

(I960] 

a£F uB E2 

26 

16 

50 * PS230b 

1072 

GEF 

24 

£5 

30/- 

P*3ti 

[19*1-33 

Ef M 

2* 

ID 

10/- P50AD 

(19*01 

£F u <n L 2 

16 

11 

£0 ” PS242b 

1*83 

UNC 

13 

B 

EQUATOR 1JLL GUINEA 




El PSl 

(I960] 

GVF On EZ 

J1 

19 

100 " PS245b 

1*62 

SIP 

24 

15 

10DQp.6( 

P3 

1959 

UNC 

35 

*1 

El P51 

(I960] 

*6£ J.n £2 

37 

23 

TR1HIDAD AND TJtoAGO 




FIJI 






JUEK 





SI P1U 

1905 


520 

325 

£1 

P5 A 

1672 

EF very rare 

3200 

2000 

E5 PA1 

1040 

BE# 

200 

125 

: JNPCJEhlkTt STATES OF ARE R ] LA 



5/- 

PlO 

1920 

GVF rate 

440 

27 5 

E5 FA1 

1*10 

GCF 

200 

115 

510 P25a 

1*61 

At F 

56 

35 

fl/- 

Pi 4 a 

1939 

VF 

56 

33 

£1 PSl31 

IS— 

GEF 

93 

50 

S20 P32a 

1861 

EF 

19 

12 

FJHIJUIU 






El PS174 

L H 3 - 

aUNC tatv 

575 

420 

5lO0 F45] 

L*62 

EF 

34 

15 

10Dd mk 

PtO 

1945 

GVF 

is 

10 

£l PUMI 

10— 

aUMt 

*3 

50 

*5 P510 

1962 

EF 

ti 

6 

FRANCR 






LJNYA MILITARY 




$10 P53t 

1*63 

Gl-F 

L5 

9 

500 4vr 

PASO 

1790 

GVF/EF Louis XVI 

360 

230 

l lit* Poll 

(1*43] 

aU 

a 

5 

S5O0 p 7la 

3 864 

Clef 

80 

50 

50 1VE 

FA44 

1791 

a£F 

200 

123 

5 tire PNJ 

(1*43] 

GVF/EF 

13 

8 

S5 St Ol GeOf:jia d Giy ' a 

1862 UNC 

12 

20 

25 1 Vi 

PA 52 

17*1 

F/GP 

40 

25 

5 * PH 3 

<194J] 

aUMd 

21 

13 

31 RerchiPiantecs. “ 

(859 EF 

40 

25 

2000 £i 

PAB1 

t17951 

G5F uncut mrjrca 

120 

75 

ID * PN4 

(1943] 

ACF 

19 

12 

$10 Hk bf Augusta, " 

1831 aUNC nu ilg 

33 

20 

50 tr 

P15e 

191H 

a£F 

56 

35 

10 ’ Phi 

(1943] 

aUJilL 

33 

*0 

$5 Internal ImptdV.ILL 

IBID aUNC 

46 

30 

5 Ir 

FKL 

(l*J.I-.)*]liF/VI PCTm wN[ 

40 

25 

1D0 ' P«6 

(1*41] 

EF 

72 

45 

51 State o( Louisiana 

1862 GVF/Ef 

21 

15 

10 tr 

PNG 

(19H-18]GF/VP PUn »mL 

40 

25 

500 ” P«7 

(1943] 

£F very Subtee 

300 

187 

$2 Sank oE LealslAfta 

1B61 GVF 

BD 

50 

FRENCH 

INDOCHINA 




1000 4 PNb 

(1943] 

GVF lift 

400 

300 

$ 10 Par !i a ten 1 teche, Lou 

1862 £F 

56 

35 

2D l-ii 

Pi 5 

<1942-53 

GVF 

IS 

U 

MADAGASCAR 





350 3t uf Hisalaaippi 

1*61 £F 

98 

55 

20 pis 

F7Q 

* 1*43-11 

RF 

22 

14 

[000 1c P42 

1945 

GVF i dm, eto-j I pc 

475 

295 

$10 NbRual Labor, Penna 

1836 aUNC 

4* 

30 

FRENCH ' 

NEST AFRICA 




HAHT l N1QUH 





3 1 frra k Hi rr)idTfnn 

i 0 34 7 GF 

24 

15 

5 Ei 

P22 

1*41 

UNC 

1* 

10 

5 tl 96 

1901 

GVF 

64 

40 

$10 Virginia Ti 

[■ B! a SUI f 

1*42 GLF 

40 

25 

100 It 

P26 

1943 

a UNC Boil tpt 

115 

72 

5 r i P6a 

1001 

GVF Artidil teat 

72 

*5 

550 Virginia Ti 

ceaaucy 

1062 aUNC 

j6 

35 

idoo it 

Pil 

1*42 

GVF nearer 

2S0 

175 

100 II PI* 

(1942] 

VF <t e t y 6U b E C e 

24 U 

150 

$10 ouunt r note, massub y 

1777 GVF 

12U 

75 

10 tr 

P37 

1954 

UPtC 

13 

b 

MAURITIUS 





War ol Indep 

r Cann't 

1701 CVF 2 dun 

120 

75 

25 If 

Pi* 

1*53 

UNC 

30 

16 

1 rupe-s p 16 

m* 

GF very scarce 

160 

100 

VENE1UELA 





GUANA 






5 * P2U 

(1910] 

GVF/-Lf Gee V 

160 

L0U 

50 DOI PS27T 

1937 

a£ stii tape nks 

80 

50 

10/- 

PS 4 

1*51 

UNC; 



1 ‘ Pit 

(1940] 

GF Geo VI 

1* 

12 

iJ^T AFRICAN STATES 




El 

P2b 

1962 

UNCJ act of 3 

50 

31 

1 * FI* 

(1*40) 

VF ORfl VI 

26 

16 

1000 it P4 l 

i L*39-£5|EF 

2t 

15 

Ei 

P3 

1962 

UNC] 



i * m 

(1940] 

GVF Geo VI 

15 

*2 

WESTERN SAMOA 





1 eed 

V% 

<19653 

UNC] 



510 PS 122 

1019 

aVF Ipr 

40 

25 

£1 Pita 

1*61 

aUNC tiny niek 

296 

1*5 

5 C«d 

Pi 

11965J 

UNC] 



*15 PSl23 

1839 

CF rare 

500 

U2 

£l P11D 

1961 

£F 

256 

160 

10 ced 

F7 

( 19*53 

UNC] BEt Ot 4 

92 

21 

520 PS 125 

1B39 

GVF 

UO 

50 

y UfiOS LAV l A 





50 eed 

PH 

119651 

UNC] 



*3u rem* 

1040 

GVF 

1D4 

65 

1000 din P24 

1*20 

GVF eev edge ruts 

176 

410 

1 CM3 

pin 

196* 

UNC] 



5190 PS 127 

; m L 

£F scare* 

240 

IM 

(00 din PJO 

1934 

UNC 

88 

55 

5 eed 

pil 

19*7 

UNC1 RB6 at 3 

30 

Id 






I (LIME 





10 ceG 

722 

1*19 

UNC| 








1000 ft P2 

1962 

GVF p/c 

80 

40 


TERMS: C.W.O, £100 and over sent registered and insurance paid. On orders below £100, please add El.50 UK. £3 overseas. On scarce and rare items. and singles, phone to reserve and avoid 
disappointment. Orders dispatched promptly on receipt of payment subject to full refund if not completely satisfied 

PAYMENT; UK residents, by cheque payable lo R Lewis or cash sent registered. Overseas, payment in Sterling by Bank's own cheoque payable to R. Lewis, drawn on London, or cash, US S's senl 
registered (dollar figures above are subject to fluctuation in exchange rates; these prices calculated generally at £1 = Si-60). 

GRADING: Ail notes carefully graded; the grade truly reflects Iheir actual condition. UNC - Uncirculated and aperlect note. EF - Extremely Fine showing only the Slightest signs of use orminor imperfection. 
GVF -Good Very Fine is better than VF and shows light signs ol circulation VE - Very Fine shows signs Of circulation and some evidence of wear but overall clean and wholesome F ■ Fine, a circulated 
note showing a heavier degree of wear but sound and collectable. 
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• Prominent Americans 

• The Animal Kingdom 

• Allegories of Finance 

• A House Divided 

MUSEUM-QUALITY PAPER 
AND SPECIAL INKS 


The 1988 American Bank Note Company 

A A limited edition collection of the world's finest 

V Cj intaglio-printed vignettes, used to embellish 19 th 
CCD ICO and early 20 th century currency, sta 

stocks, bonds, scrip and checks. 

DISCOVER THE FINE ART OF FINANCE 

The 1988 Archive Series features 12 
frameable steel-engraved 8W'x11V4" 
vignette sheets, displaying a mini¬ 
mum of 3 and a maximum of 
10 distinctive engravings. 

Each sheet is devoted to a 
unique facet of 19th century 
Americana: 

• Coins on Paper • The Hunt 

• The Frontiersmen • The Iron Horse 

• On the River • Cherubs & Cupids 

• Of Brick and Stone • Down in the Mines 


BEAUTIFUL 
ARCHIVE SERIES 
PORTFOLIO 
YOURS FREE! 

Lined with acid-free museum-quality pa¬ 
per to preserve your collection for years 
to come, the Archive Series Portfolio, a 
$30.00 value, is our gift to you FREE with 
your pre-paid subscription. 


r gift to you FR 
1988 American Bank Note Company Archive Series 


The Archive Series vignette sheets are SPEC|AL BONUS CIFT! 

intaglio-printed With specially formulated A magnificent intaglio engraving of a Republic of Czechoslovakia lOOOKorun 

bank note inks the finest 0016 ,s our t0 ^ with each renewal order ancl new sut5scr *p t '° n to th 

form of printing known 
to man. 

CORRESPONDING 
DATA SHEETS 

The 1988 Archive Series 
includes corresponding 
data sheets which outline 
the information the 
American Bank Note 
Company holds on the 
original master engravers, 
dates of origin, and the 
financial documents on 
which the engravings 
have appeared. 


American Bank Note Company Archive Series Program IBNS 88 

Post Office Box 3. Bowling Green Station ORDFR FORM 

New York. N Y 10274-9998 

Please enter my subscription for the 1988 American Bank Note Company Archive Series l understand I will 
receive one shipment of 4 vignette and 4 data sheets approximately once every other month, beginning in 
March 1988. for a total of 3 shipments Check one □ Renewal □ New Subscription 
Method of payment 

□ Direct I enclose a check or money order for $160* as full payment I will receive the Archive Senes 

Portfolio and the 1000 Korun note FREE with my first shipment 

Make checks payable to the American Bank Note Company 

□ Credit card Charge the full amount of $160* to my credit card indicated below and send my 

FREE Portfolio and 1000 Korun note with my first shipment 


□ MasterCard 

□ VISA 


CREDIT CARO# 


Please type or pmi clearly 


authorized SIGNATURE 


All aopicatons are subject to acceptance 


MR / MRS / MS . 

ADDRESS_ 

CITY_ 


. STATE_ 


ZIP 


•Add $9 75 tor shippng and handling (covers all shipments) N Y residents add applicable sales tax Foreign orders en¬ 
close S19 50 tor shipping and handkng 

YOUR APPLICATION MUST BE POSTMARKED BY FEBRUARY 29,1988. 
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WORLD BANKNOTES 


We stock all types of World Banknotes (no U.S. notes). We specialize in Chinese and 
general world notes. Frequent retail lists. Sample 50<c ($1 overseas); subscription for one 
year $4.75 ($5.50 Canada, $12 overseas). 

Dealers/Investors: We have one of the largest stocks of inexpensive World Banknotes, most 
of which are UNC. Sample list 50$ ($1 overseas). 

BUYING: We need better single notes, and the cheaper common notes, including new 
issues. Write with description and price wanted. We also buy collections and dealer stocks. 

OVERSEAS SOURCES WANTED 

WILLIAM G. HENDERSON 

P.O. Box 73037 
Puyallup, Washington 98373 
U.S.A. 

Phone: (206) 848-9194 

IBNS LM#17 BUY/SELL/TRADE ANA LM 1998 


(Specialist in Chinese Banknotes) 

























WILLIAM BARRETT 


SPECIALIST IN: 



BRITISH COLONIES 

TO 

1925 

FRENCH COLONIES 

TO 

1925 

PORTUGUESE COLONIES 

TO 

1910 

SPANISH COLONIES 

TO 

1900 

DANISH COLONIES 

TO 

1920 

CHINESE FOREIGN BANKS 

TO 

1930 

ALL PROOF AND SPECIMEN NOTES 

TO 

1925 



WILLIAM BARRETT 

BOX 9, VICTORIA STATION 
MONTREAL, CANADA H3Z 2V4 
TELEPHONE (514) 844-5698 













